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�Ã
Z�˜ Salo�£�ê�X�D�™�8�›�˜�ð�•�Z�Ó�ˆ�8�£�ê�˜
� ¹ �Þ�Æ�_�˜ Aspocomp Oy�™�7�+�š�˜ HoldCo�™

�˜�[ �O�Æ�™ �8 �˜�[ �O�Æ�™ �d�• 
7� ˜ � , � › �¬�Æ

�˜�V
/ �) �– �X�D�™ �8 �˜ Aspocomp�™�e�˜���ÙAY�)�™ �¿�˜ HoldCo�™�1�¢���Ò
�Ù�Ô�Õ�ù�˜�V
/�)�–���m�Ú�‚�‰�Z�g�g�V�Ë�d�S
�Ü�g�d�Ú�˜ �V
 / � ) �– �X�D

�˜ Salo�£�ê�X�D�™ �8 �˜ Aspocomp Oy�™�~�˜ HoldCo�™�1�˜ Aspocomp Oy�™
�7�+�ð�• �£�ê �€� 	 
 ‹ �1�õ�X�D�«�• �š�˜ HoldCo�™�ø
�6�˜ HoldCo
«� �™�4�\�þ���m�Ú�‚�‰�Z�g�g�V�Ë�d
�S�Ü�g�d�Ú�˜ �X�D

�˜�V
/ �p �…�™ �8 �˜ HoldCo�™�p�I�•�˜ 40,000�p�p�…�d�&�˜ HoldCo�×
�…�+
° 
 � �¼�™�Û�Œ�Å�Š� ï � � �p � I � ˜ 80%

�˜ SCB�™ �8 �®�B�Õ� ��€�0 �¥�• �Þ�" �®� !

�˜ SCB
r � › �D� ��™ �8 �˜ SCB�™�ì �½�̃ SCB
 r � › � D � � � X � D� ™� ˜ 
 â � › 
 � � š
�˜ ACHK�™�˜ �Þ�ê�å
r � › 40,000,000�˜�„ �¯�™

�˜ SCB
r � › �D� � �X�D�™ �8 �˜ ACHK�™�€�* �‰ 
r �Ù�• �e�˜ Aspocomp�™�€�* �‰ �­ �Ç
�[�• �e�˜ SCB�™�€�*�‰�a�>�Ù�• �¿�®�B�Õ���€�*�‰�Á�Ù
�Õ���• �ø�¿�˜ SCB�™�€�* �‰�þ�#�[ �¿�a	Ä�[�• �õ�Z�g
�g�V�Ë�g�Ü�Z�d�Ú�1 40,000,000�̃ �„ �̄ �™ �Þ�‚
r�›
�D� � � � �m�˜ �Þ� ‚ 
 r � › �D� � �X�D
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� Q � È

�˜ SCB�ê�å�™ �8 �˜ Aspocomp�™�e�˜ ACHK�™�e�˜ ACPH�™�¿�˜ ACPE�™�ø
�˜ SCB�™�‰�a	B�[�±�9�*���˜�Ô�Þ�ê�å�d�*�‰ �˜ SCB

r � › �D� ��™ �˜ �Ä� ­

�˜ SCB�� �6�� �–�µ�” �› 
°�™ �8 �´
��õ�I�X�D�Ú�‚�� �˜ SCB�™�Ð�I�L�n�®�!���d�6
�š�˜ ACPE�™�˜ �J �µ�” � � �6 � � �– 
À
 � �D� � � › 
°

�˜�Ç�N�¿�‚ �¬
â �7�™ �8 �˜�0 �¥�™ �, �7�K 571�Ý�Ç�N�¿� ‚ �¬
â�7

�˜�p�…�å	¾�™ �8 �˜ Aspocomp�™�ø�˜�I �®�!�™ �‰�a	B�[�1�˜�ê�å�p�…�™
�¦���Ú�‚�‰�Z�g�g�V�Ë�d�S�Ü�g�d�Ú�˜�å	¾�d�*
�‰�˜�I �®�!�™ �ì �½�˜ HoldCo�×�…�X�D�™�� 	 • �* � � 	p
�µ�˜ �Ä�­

�˜�p �…�™ �8 �˜�I �®�!�™ �p� I � • �Ê�p�&�= 0.01�˜�¥�©�™�˜ �p�…

�˜�p ���™ �8 �˜�p�…�™ �5�Þ� [

� ˜�L � t �Ô�™ �8 �0�¥�L�¥� t �ø�Ô�Þ�" �®� !

�˜�• �n �®�!�™ �8 �H�Þ �˜�j �9�• �Æ�™ �Ô�( �š � ˜ � � �È

�˜	$ �ÿ�f �Y�®�!�™ �8 MTG (PCB) No.2 (BVI) Limited�d �õ�˜ BVI�™
W� � �Ó
�m�˜	$�ÿ�f�Y�®�!�d�‰ �˜�I�®�!�™ �˜
œ
Ÿ�Œ���˜�•
�n �®� !�™

�˜�þ�� �ð �½�™ �8 �˜ Aspocomp�™�e�̃ �I�®�!�™ �e�˜ HoldCo�™�¿�˜ ACPE�™�õ
�Z�g�g�V�Ë�d�S�Ü�g�d�Ú���m�˜�þ���ð�½�d�«�™
�Þ�ë�þ���¿�L�� �˜ HoldCo�×�…�X�D�™�¿�˜���–�t
�
�ð �½�™�˜ �ð�• 
â�Ö

�˜�Õ�©�™ �8 �Õ�©�d�Õ
7� , � › �¬�Æ


Ã�6�­ �ü�\ �Ä�d�õ�I � · �L�˜ �˜�„ �¯�™ �–�X�Š�2 1.00�˜�„ �¯�™ �3 11.404�˜�¥�©�™�˜
Ò��
� l �Q�‰�˜�¥�©�™�f �Þ�ë� l �Q�( � ” �Œ�j �€�¾�e� � 	 • �€�¾�Ð�� �ø�2� � 
Ò�� �3� l � ‚ � � � › 
° � f


Ã�6�­ �ü�\ �Ä�d�õ�I � · �L�˜ �˜�Õ�©�™�–�X�Š�2 1.00�˜�Õ�©�™�3 7.7884�˜�¥�©�™�˜
Ò��
� l �Q�‰�˜�¥�©�™�f �Þ�ë� l �Q�( � ” �Œ�j �€�¾�e� � 	 • �€�¾�Ð�� �ø�2� � 
Ò�� �3� l � ‚ � � � › 
° � f


Ã�6�­ �ü�\ �Ä�d�õ�I � · �L�˜ �˜�[ �O�Æ�™�–�X�Š�2�˜�[ �O�Æ�™1.00�©�31.0525�˜�¥�©�™
�˜
Ò�� � l �Q�‰ �˜�¥�©�™�f �Þ�ë� l �Q�( � ” �Œ�j �€�¾�e� � 	 • �€�¾�Ð�� �ø�2� � 
Ò�� �3� l � ‚ � �
� › 
° � f
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�•�Û
€
��°�Œ
=�ë�¹�S�?�Ä�	�”���€
�•�V�k�ä�Ô�i���������€

�è �+� j 
W�� � l �+ � ˆ � j

�e 
 � �w�‹ � [ P.O. Box 1350 GT

�e�E�Ë�‹ � [ Clifton House

�¤	 � 
v � ‹ � [ 75 Fort Street

�e�õ
½�~�{ George Town

Lee, Eugene�‹ � [ * Grand Cayman


Ñ�Q�� � ‹ � [ * Cayman Islands

�½�• �B�ù�{ *

�<� l �+� ˆ �¿�ô� � � � �8 �®�Ã� j

* �ù �m�¢
B� � �è �+ �0�¥

�- �¢� } � |

� } � | � ˆ �8Aš

�} 
±
Q 4�î

�ô� � � t �ø
�×�…�+
°

�+
¼�k� j

�k � 


�õ�Z�g�g�V�Ë�d�S�Ü�d�¬�Ú�d�è�+�6�� � : �õ�Z�g�g�V�Ë�d�S�Ü�^�Ú�d �˜� I �®�!�™

�~� I �˜�• �n�®�!�™ �� �m�h�• �¥�Ò� j

(1) �˜�I�®�!�™ �~�ù�m�K�g�Ù�˜ Aspocomp�™���m�˜ HoldCo�×�…�X�D�™�d�½�ä�d�˜�I�®

�!�™�Þ
â�• �®�•� � �®�4 �˜	$�ÿ�f �Y�®�!�™ �£�˜ Aspocomp�™�…
o�˜�V
/ �p�…�™�€�õ

�˜ HoldCo�×�…�+
° 
 � �¼�™�Û�&�˜ HoldCo�™�Š�ï � � �p � I 80%�• �i
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(2) �˜�I�®�!�™ �~�˜ Aspocomp Oy�™���m�˜ Oulu�×�…�X�D�™�d�½�ä�d�˜�I�®�!�™ �Þ
â�•
�®�•���®�4 � 	̃$�ÿ�f�Y�®�!�™ �£�˜ Aspocomp Oy�™�…
o�˜ Aspocomp Oulu�™�˜ 10%
�p�Æ�i �¿

(3) �˜�I �®�!�™ �˜�Œ�� �˜�• �n�®�!�™ �˜�Õ�j �†�8�™ �~�˜ Aspocomp Oy�™���m�˜�£�ê�×�…
�X�D�™�d�½�ä�d�˜�Õ�j �† �8�™ �Þ
â�• �®�• � � �£ �˜ Aspocomp Oy�™�…
o�ð�• � [ � *
�£�ê� f

�j���g�…�X�D
°�h�Ý
†���˜ � �̃�
��×�…�+
°�™ �Š�õ�Z�g�g�V�Ë�d�S�Ü�g�d�Ú�•�Ó�f

�˜��
��×�…�+
°�™ �˜
â�›�W�2�®�;�a�Æ�»
 ���:�Ó�f�ì�½ �˜�j�9�•�Æ�™ �K 14�Ý�d�˜��

 � �× �…�+
°�™�¹ � • (i)� ì �½�˜� ‚ �Æ�ð�½�™�_�˜	$�ÿ� f �Y�®�!�™ 
¬�š�˜ Aspocomp�™�˜ �©� ' � ‚ �Æ
� ¿ � _� ˜ Aspocomp� ™
 ¬ � š� ˜	 $ � ÿ � f � Y � ® � !� ™� ˜ � © � … � ‚ � Æ � i � ¿ (ii)� ì � ½� ˜ IP� Æ � 7 � + � X � D� ™� _

�˜ Aspocomp
«�  �™�£�˜� I 
« �  �™ �7�+�˜ IP�Æ�™�i �ô�Ó�˜�I �®�!�™ �˜ �ô� � � t �ø�d�( 
 ² �_
{ �˜�p
���™�˜�­�X�f�_�õ�?�Ì �˜�p���™ �õ�˜��
��×�…�+
°�™ �•�¹�Þ�Æ	B�d�J �˜�I�®�!�™ ��
š�p���}
�6�ø�­�X �˜��
 � �×�…�+
°�™ �d�Æ�?�Ì�˜�p���™ 
²�ó
Ý�³�C�f�ì�½ �˜�j �9�•�Æ�™ �K 14.44
â�d
� � �À�@�}�Å�…�˜�p���™ �ø�ã�&�­ �X�˜ �Ù�Ì �þ�• �˜�I �®�!�™ �p� � � } �6� j � ˜ � } �Å�…�³�C�Æ�ø
�­�X�˜��
� �×�…�X�D�™ �f �˜�I�®�!�™ �Š�_
{�=�| �€�õ�n�ˆ�~�¥�• �Þ�"�®�! �€�\
Ÿ�¿
œ
Ÿ�5�Þ

�˜�I �®�!�™ �Š�ï� � �p�I�Ò 58.42%�Æ	B�•�Ú�‚�‰�Z�g�g�V�Ë�d�S�Ü�d�ž�Ú�˜�ã�&�­�X �˜��

 � �×�…�+
°�™�¿�ì�½�˜��
 � �×�…�+
°�™ �Ý
†���˜�´�ë�t�ø�f�ª�ä�d�á
²�� 
š�p���}�6�ø
�­ �X�˜�� 
� �× �…�+
°�™ �¿�½�ä�Ý
†� � � ˜ � ´ �ë � t �ø� f

� I � · �L�Ù�¯�£ �˜�p���™ �d�6�Þ�ë�˜�� 
� �×�…�+
°�™ �¿�½�ä�Ý
†�� �˜ �´�ë�t�ø�˜
†�S
�É� � �Ø� f

�˜5x5•5|5t5s5•�×�…�+
°�™

�¥�Ò� j �˜ HoldCo�×�…�X�D�™

�Ú� ‚ � j �Z�g�g�V�Ë�d�S�Ü�^�Ú

� � �Ò�Ù� j 1. �˜�I �®�!�™ �€�À�@�˜	$�ÿ� f �Y�®�!�™ �*�‰
o�Ù�•� i �¿
2. �˜ Aspocomp�™�€�* �‰�- �Ù�•

�˜ HoldCo�×�…�X�D�™�I���_ �˜���–�t
��ð�½�™ �~�˜�þ���ð�½�™ �þ���¿�L���d�…�• (�I�•
� 
 �< )� ‹ 
ö�¿�À�H�˜�I �®�!�™ �¿�˜ Aspocomp�™�1
o�- �˜�V
/ �p �…�™ �˜ �þ� � � * � � � ˜ � � �£ � f

�¾�˜�I�®�!�™ �*���S�²�¥�#�_�����Ô�	�]�e�8
„�¿�½�¦�d	ð �˜ Aspocomp�™�õ�-���}

W���Ó�m�˜�Œ���˜�•�n�®�!�™ �õ�a�‡�¿�ì�½ �˜ HoldCo�×�…�+
°
� �¼�™���5�Þ �˜ HoldCo�™�Š
�ï � � �p� I � ˜ 20% �Æ	B�. �d�˜ Aspocomp�™�¿�I 
 › �p�p� � �‰�~ �˜�I �®�!�™ �Ð�I � ‚ � � �˜�• �n�®

�!�™�˜ �è�+�e� � �A�<
R�Ð�ô� � �p � � �Ð�¾
� �¢� � � ˜ �L �©� [ � { �? � Ì �ë � ¹ � ˜ �ù �m�K�g�Ù�f
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�Ô�×�…�˜ � � � * � j

�˜�V
/ �p �…�™ �d�õ�˜ HoldCo�×�…�+
° 
 � �¼�™�Û�&�˜ HoldCo�™�Š�ï � � �p � I � ˜ 80% �f

�Þ�ë�˜ HoldCo�™�˜�	 
‹�Š�1�õ�h�Ö �˜�Þ�ë�ì�½ �˜��
� �×�…�+
°�™ �Ô�×�…���*�˜�� �Ø�™
�S� l � f

�þ � � � j

�˜ HoldCo�×�…�X�D�™�• �› �d
o�- �˜�V
/ �p �…�™ �˜�þ� � �Ò�‰ 61,530,000�˜�„ �¯�™ �€�´ 
�
�õ�Ò702,000,000�˜�¥�©�™�•�d�(���j �˜ ACPE�™�€�˜ HoldCo�™�õ�˜� �\�™ ���˜ �˜�•�n�®�!�™ �•�˜�$
�–
��q�<�X�d�¿�¯����
À
°�<�� �€�”�
�<�‚���p��
r�›�• �Ü�}�� �˜ HoldCo�×�…�+
°
��¼�™
��� � �6�_
{ �˜ ACPE�™�õ�Z�g�g�V�Ë�d�S�Ü�d�¬�Ú�˜�¾�2�è�Ð�J�¾�2�è�� �* � � 
À�Œ�þ�*

�����Æ�f�Í�þ�d �˜ HoldCo�×�…�X�D�™�˜
â�Ö�(�Ì�¢
l�ü�½���j �˜�I �®�!�™ �~�˜ Aspocomp�™

� 1 � ì � ½� ˜ ACPE� ™� † � 8 � � � = � � � Q � V 
 / � p � … � þ � � � ˜ � Z � ° � � � £ � f � ª � ä � d� ˜ � I � ® � ! � ™� e

�˜ Aspocomp�™�e�˜ HoldCo�™�¿�˜ ACPE�™�Š�� �m�˜� � �–� t 
 � �ð�½�™ �¿�˜�þ�� �ð�½�™ �d�ø�ü�½�Œ

�j �Þ�ë� � �£�d�ø�©�¿�Ä
°�• �Ó �˜ HoldCo�×�…�+
°
 � �¼�™�f�Þ�ë� � �G�…�ð�½�˜� 	 
 ‹ �d� �


 � �a �h �Ö �˜� � �– � t 
 � �ð �½�¿�þ� � �ð �½�™ �S� l � f

�þ�� �W�_�˜�I �®�!�™ �~�˜ Aspocomp�™�2�®�;�a�Æ�»
 � � � : �Ó�d�(�Š�ý�G�õ �˜ HoldCo
�×�…�+
° 
 � �¼�™�Û�d�˜ HoldCo�™
Z�š 100% �5�Þ�˜ �h�• �¢
° � � � * � ˜ � � �= � j

(i) �˜ ACPE�™�˜�†�8���= �€�Ò 57,660,000�̃ �„�̄ �™ �€�´
��õ�Ò 658,000,000�̃ �¥�©�™�•�•�d
�Þ�ë�� �=�J�ì �½�†�8�� �=�1�p 5.65�4�1�ø�Ú���Z�g�g�¬�Ë�d�Z�Ü�g�d�S�Ú
�ß	Ì�A�Ë���˜	ð�;�¹�e�ü
°�e�±���¿�Å�V�Ã�®�; �€�˜ EBITDA�™�•�€�1�õ �˜ ACPE�™
�˜�J �¾�2�è�M�#�* � f� • �¿�Ú�� �Z�g�g�V�Ë�d�Z�Ü�g�d�S�Ú�ß	Ì �A�Ë� � � ˜ 
ª
�Q�Æ�Ë�˜ EBITDA�™�€�1�õ �˜ ACPE�™�Ú���Z�g�g�V�Ë�^�Ü�g�d�S�Ú�ß�^�H�Ü�˜�J
�¾�2�è�M�#�*�f�• �˜ � ; � i �p�d �˜ ACPE�™�˜�†�8�� �=
²�Ô	ð�$�–���X�¿�ÿ�Ð�‚
� � 
À
° �€�¯ � j � l � � �Q�þ� � �Û�Ô� �� • �i
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�j� � �†�8���=�4�p �€�C 5.65�4�• �W�_�˜�I�®�!�™ �~�˜ Aspocomp�™�¾
��ý�ì�½ �˜�I


«� �™�˜�Z�g�g�V�Ë�•� ‚ �8�6�� �Q �˜�I 
«� �™ �˜�†�8���=�4�p�Ò 5.6�4���2�®

�; �a�Æ�»
 �>�› � f �˜�è�+�™ �©�‰�d�†�8� � �=�4�p�› � � � | � Ì �€�¯ �g�$�–�¿
À
°

�› 
° � ˜ 
 ‹ �1�h�• �J�ð�¥�G�˜ � � �=
?�_ �€�~�I �ü	Ì 
� �â�� �€�7�½�� �* � � �=�e�9

�*�� �¿�9�®���• �â�0�• �d�a�ª�‰�j (i)�˜�™�O�Þ�)���™�[�*�8
� �˜� � �*� � �=�~�P

�;	•�b�(�Ì�a
W�ë�·� i (ii)�ì�½�”�•�¦�”�d �˜�™�O�Þ�)���™�[�*�8
��¹�Þ�0�}

�˜�P�;���¨�.�d�ª�ä�9�*���(�”�G�\�õ �˜�™�O�Þ�)���™���8�i�¿ (iii)�ì�½�†�8

���=�4�p�˜�� �Q�û�Ì�(�J�� �¿�$�–�¿
À
°�›
°�d�ä
��›
°�*
� � Ì �}�¿�í�ø

�k�»�f �˜�I
«� �™ �ì�½�Z�g�g�V�Ë�8�6���Q�˜�†�8���=�4�p�W�\�*
��ý�d�J

�_�õ�” �• � ˜�™�O�Þ�) � ��™�[ �* �8
 � 
®�\ � ” � • � ¦ � ” �¿�A�¿�ð�¢�¢�®�d�ª �ä �˜�™

�O�Þ�) � ��™�[ �* �8
 � � ˜ �†�8� � �=�4�p�¨ � . �0 �} �d�B�ä� � �Ò�Ù�í �ø�X�› � � � �

�â �0�Y�9� � �p �¿� f �˜�è�+�™ �©�‰�d�†�8� � �=�4�p�˜ �>�› 
?�_�n�®�; �¥�#� i

(ii) �� �˜ ACI�™�õ�Z�g�g�¬�Ë
W�� �Ó�m�ø�8�˜ �¼�ç
š�Õ�Ò 4,800,000�˜�„ �¯�™ �€�´ 
�

�õ �Ò55,000,000�˜�¥ �©�™�•� i �¿

(iii) �Á�˜ Aspocomp Oy�™�ì�½�˜ Salo�£�ê�X�D�™�7�+�š �˜ HoldCo�™�˜�£�ê
†���˜���=�d

�Þ�ë�£�ê�õ�Z�g�g�V�Ë�d�Ü�g�d�S�Ú�˜ �* �&� � �=�‰ 14,460,000�˜�„ �¯�™ �€�´


 � �õ �Ò 165,000,000�˜�¥�©�™�•�f

�˜�è �+�™ �©�‰�d�˜ HoldCo�×�…�+
°�™�˜ �þ� � �>� › 
? �_�n�®�; �¥�#� f

�˜ HoldCo�×�…�+
°�™�˜�þ� � � ¹ � • �h�Ö�Ô�Þ�£ �˜ Oulu�×�…�+
°�™�˜�þ� � �¿ �˜�£�ê�×�…

�+
°�™�˜�þ� � �W�ø �˜�I 
«� �™ �˜�«�Å�� �U�¿�À�@�.�¢�Õ�� �>
r �d�6� � �–�f �˜�� 
� �×�…�+


°�™�˜�<�þ���Ò�‰ 741,000,000�˜�¥�©�™�d�…�•�Ò456,000,000�˜�¥�©�™�_�Õ���>
r�d�6��

�– �d�þ�q�X�Ò 285,000,000�˜�¥�©�™�_�˜�I 
« � �™ �˜ �« �Å� � �U�d�6� � �– � f

� ‹ �Ô
â�• � j

�˜ HoldCo�×�…�+
°
��¼�™
²���h�•
â�•���: �Ó �€�Ð�� �˜�I�®�!�™ �€�5�d
V
‹�1�þ�›�•

� � �Ù� � � * �¼� j

(1) �˜�I �®�!�™ �õ�a
Ÿ�˜ HoldCo�×�…�+
° 
 � �¼�™�Û�Š�• �Ó�˜� �\�™ �i

(2) �õ�˜ Aspocomp�™�p� � 	$�9�} �6� j � · �@�Ô�D�é�­ �X�ì �½ �˜ HoldCo�×�…�X�D�™�Ý


†� � � ˜ � t �ø� i
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(3) �˜ Aspocomp�™�¿�˜ HoldCo�™�£�˜�I �® �!�™ �d � t (i)� ‚ � � �A � ´ �Ð �9 �M �Ú �ô � i � ¿ (ii)

�˜ Aspocomp�™�¿�ÿ�Ð�I �˜�• �n �®�!�™ 
² �0�Ë�• � � �e �€�5�¿�­ �X�˜ � ‚ � � �Õ� � �¿


À�Æ�[�€�˜ SCB�™	ð�.�• � ï � � �˜ �S�²�Ô�ê�•� � �ã�e�€�5�¿�­�Ö�d�ø�•�Ó�ì�½�´

�ë� t �ø�Ö�• �Ý
†� � � ˜ � t �ø� i

(4) �˜ SCB�™�€�¿�ÿ�Ð�I�L�n�®�!�• �ï � � �õ �˜�I �®�!�™ �þ�
�J�¥�#�¦	v�˜�L�•�d�þ��

�L�•�1�Þ �˜ SCB�™�€�¿�ÿ�Ð�I�L�n�®�!�• (i)�• � � �˜� �\�™ �¿�˜ HoldCo�×�…�X�D�™�Ý


 † � � � ˜ � I � ü � t � ø � i � ¿ (ii)� Õ � U � õ � × � _ � µ � ”� ˜SCB
 r � › � D � � � ™
 ° � h � ˜ 
 r � ›

40,000,000�˜�„�¯�™ �¿�˜ SCB���6���–�µ�”�›
°�™ ���� 	ð �˜ SCB�ê�å�™�¿�˜ ACPE��

�6� � �– �D� � �ê�å�™ �i

(5) �˜�I�®�!�™ 
Ÿ���õ�I�þ�
�¥�#�¦	v�˜�,�������L�•�d�½�© (i)�˜ Aspocomp�™�¿�I

�˜�•�n�®�!�™ ���m�Ð
Z�š���m�˜�´�ë�t�ø�Ö�•�Á�¾
��þ�
 � i �H�,�� �Ò�¼�b�¿

��
v�S
B���i (ii)�˜� �\�™ �¾�Š�M�Ì�•�Ó�i�¿ (iii)	ð�j�Ö
â�• (3)�Ô���˜�•���ã�e

�€�5�¿�­�Ö�.�d�ì�½�´�ë�t�ø�Ö�•�Ý
†���˜�t �ø�i �á
²� ‚ � � �­�Ö�e�•�� �ã

�¿�• � › � i

(6) �˜ Aspocomp�™�õ�˜ HoldCo�×�…�X�D�™�Ô�*���˜�J�ü�¿�­�Ç�¯ �˜ HoldCo�×�…�+
°


 � �¼�™�Û�¯ � ‚ � � �  � } �Ù�&�¥�n	F�½�ò� Ì �¬�¬� i

(7) �� �˜ HoldCo�×�…�X�D�™�Ú� ‚ 	 Î �d �? � Ì � ï � [ � ‚ � � � ” �—�€�5 �Ð�þ 
 ¹ �Y �+ � • �ç �4

�˜ Aspocomp�™�¿�ÿ�Ð�˜ HoldCo
«� �™�˜� ‚ � � �Ó�p�®�! � ˜ 
  �8�>�› � [ �Ð
À�Æ�[


†���¿�ÿ�Ð
v�S
B���ê�å��
��d�¿�Ì�ï�[� ‚ ���Á �˜ HoldCo
«� �™�˜�8
��e�Ã

�{ �e� � �6 �Ð�K�1�e	 Ì 
 � �Ð� I �ü �Ù�&�ô�Ó� � } � ” � ; �B�¤�˜ �+�• � i �¿

(8) �J�ð�˜�j�9�•�Æ�™ �•�›���Ë�d �˜�p���™ �­�X�ì�½�´�ë�t�ø�Ö�•�Ý
†���˜�t�ø�f

� j � � 
â�• �€�”� � �Þ�I�*� � �Ç
Ž�L���• �Š�ì�½�˜ HoldCo�×�…�X�D�™�õ�Z�g�g�V�Ë�d�S

�Ü�Z�d�^�Ú�d�Ð�a
Ÿ�˜ HoldCo�×�…�+
° 
 � �¼�™�Ã� � � : �Ó� f
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�˜5q5£5 5Ÿ5“5Ÿ5•5 �™
†� � � ˜ �˜� �\�™ �j

�ì�½�˜ HoldCo�×�…�X�D�™�d�˜ Aspocomp�™�Š
†���(�•�Ó �˜� �\�™ �d�ç�4 �˜�0�¥�®�!�™ �e
�˜ BVI�®�!�™�e�˜ ACPE�™�¿�˜ ACI�™�Š�õ�Ð�a
Ÿ�˜ HoldCo�×�…�+
°
��¼�™�Ã�Ó�‰�˜ HoldCo�™�˜�̃ �•
�n�®�!�™�f �˜ HoldCo�™�õ�a�‡�˜� �\�™ �� � ˜ �®� ! �V�ô�½�h� j

�˜�0�¥�®�!�™

�˜ HoldCo�™
(BVI)

�˜ Aspocomp�™

�˜ BVI�®�!�™
(BVI)

�˜ ACPE�™�˜ ACI�™

�˜ ACPH�™
(BVI)

100%

100%

100%

100%

100%

100%

�€�•�†�•

�€�0�¥�•

�€�™���• �€�•
7�•

�ä�.�d �˜ Aspocomp�™�Š�®�4�õ�a
Ÿ�˜ HoldCo�×�…�+
°
��¼�™�Ã�d
Z�˜ Salo�£�ê�X�D�™
�Ô�8�› � ˜ �ð�• �Z�Ó�ˆ �8�£�ê�˜ � ¹ �Þ�Æ�_ �˜ Aspocomp Oy�™�7�+�š�˜ HoldCo�™�f �Þ�ë�£�ê
�W�_�˜ HoldCo
«� �™�õ�˜ HoldCo�×�…�+
°
� �¼�™���\ �*�[ �* �˜	÷
W���• �¹�™�O�Þ�)���™ �f

�˜�� �– �t 
� �ð�½�™ �¿�˜�þ�� �ð�½�™

�� �m�G�…�ð�½�˜ �a�ª � j

� � �½�j�Ö �˜�þ���™ �S�l�Ô�Þ�£�d �˜ HoldCo�×�…�X�D�™���ü
o�- �˜�V
/�p�…�™ �˜�þ���Ò

�‰61,530,000�˜�„ �¯�™ �€�´ 
 � �õ �Ò 702,000,000�˜�¥�©�™�•�d�( � � � � � j � ì �½ �˜ HoldCo�×�…�+


°
��¼�™�Û���6�_
{ �˜ ACPE�™�õ�Z�g�g�V�Ë�d�S�Ü�d�¬�Ú�˜�¾�2�è�Ð�J�¾�2�è���*���=

�Ô�j�˜ �˜ ACPE�™�€�˜� �\�™ �� �˜ HoldCo�™�˜�˜�•�n�®�!�™ �•�˜�$�–
��q�<�X�¿�¯��
À
°���X�<

�X�€�” � 
 �<�p� � 
r �›�• �š�ø�� �Æ�f� Í �þ�d �˜ HoldCo�×�…�X�D�™�˜
â�Ö�(� Ì �¢
 l �ü�½�� � j

�˜�I�®�!�™ �¿�˜ Aspocomp�™�1�ì�½�˜ ACPE�™�†�8���=���Q �˜�V
/�p�…�™�˜�þ���˜�Z�°���£�d

�C�õ�˜ HoldCo�×�…�+
°
� �¼�™�Û�˜ ACPE�™�õ�Z�g�g�V�Ë�d�S�Ü�d�¬�Ú�˜�$�–�¿
À
°
²�_

�˜ Aspocomp�™�À�@�d�_�$�–�¿�µ�”
À
°�˜�Ù�Ì
ö�µ�f�ª�ä�d �˜�I�®�!�™ �e�˜ Aspocomp�™�e

�˜ HoldCo�™�¿�˜ ACPE�™���m�˜�� �–�t
� �ð�½�™ �¿�˜�þ���ð�½�™ �d�ø�‹
ö�Þ�ë���£�d�ø�©�¿�Ä


° � • �Ó�˜ HoldCo�×�…�+
° 
 � �¼�™�f
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�G�…�ð�½�˜ �ô� � 
â � › � j

� �̃��–�t
��ð�½�™ �¿�̃ �þ���ð�½�™ �W�_�̃ �I�®�!�™ �e�˜ Aspocomp�™�e�˜ HoldCo�™�¿�˜ ACPE�™
�� �m�f � � �G�…�ð�½�˜ �ô� � 
â � › �¿�Ä
° �?� � �½�h� j

(1) 
o�- �̃ �V
/�p�…�™ �˜�þ���‰ 61,534,112�̃ �„ �̄ �™ �€�́ 
��õ�Ò 702,000,000�̃ �¥�©�™�•
�€�˜�V
 / �p�…�þ� ��™ �• �f

(2) �õ�˜ HoldCo�×�…�+
° 
 � �¼�™�Û� j

(a) �˜ Aspocomp�™�Ð� j

(i) �d�_�˜ ACPE�™�<�$�–�Ò 2,010,000�˜�„�¯�™ �€�ì�½ �˜ ACPE�™�õ�Z�g�g�V
� Ë � d � S � Ü � d � ¬ � Ú � ˜ � J � ¾ � 2 � è � � � * � � 
 À � Œ � � � j � d � ´ 
 � � õ � Ò
22,920,000�˜�¥�©�™�•�€�˜ ACPE�˜ �$�–�™�• � i �¿

(ii) �µ�ù�˜ ACPE�™�õ�Z�g�g�V�Ë�d�S�Ü�d�¬�Ú�˜�J�¾�2�è�� �*� � 
À�Œ
�Ô� j � ˜ �< 
À
° �d �< �X�‰ 7,680,000�˜�„ �¯�™ �€� ´ 
 � �õ �Ò 87,580,000

�˜�¥�©�™�•�€�˜ ACPE�˜ 
À
°�™�• �d

� Í � þ � d� ˜ Aspocomp� ™� À � @ 
 ¬ � Æ� ˜� I � ® � !� ™� d � _�ÃCPE� ˜ � $ � –� ™� ¿ � µ � ù
�˜ ACPE�˜
À
°�™�d
Z�´
��õ �˜ ACPE�˜�$�–�™�˜�›�X���] �˜�V
/�p�…�þ���™
�¿
}�˜�V
/ �p�…�þ���™ �•�Ô	ð�´ 
 � �õ �˜ ACPE�˜
À
°�™�˜�› �X�d�ø�*�‰�þ
�Œ�˜ Aspocomp�™�×�_�¿�Õ�ù�˜ ACPE�˜ �$�–�™�¿�˜ ACPE�˜ 
À
°�™�i �¿

(b) �˜ Aspocomp�™
¬�Æ�˜�I �®�!�™ 
} �˜�V
/�p�…�þ���™ �•�Ô	ð�h�•�–�X�*�‰�þ
�Œ�˜ Aspocomp�™�Õ�ù
À
° � j

(i) �ì�½�˜ SCB
r�›�D���™ �Ð�ù SCB�˜�J�µ�”�›�X 40,000,000�˜�„�¯�™ �€�´

 � �õ�Ò 456,160,000�˜�¥�©�™�• �d�˜ Aspocomp�™�Š�ì �½�˜ HoldCo�×�…
�X�D�™�• � � 
ö �µ� i

(ii) �˜ Aspocomp�™
� �Þ�˜ ACPE�™�˜�¾�� �Æ�t 
 � � � �* �d� ì �½ �˜ ACPE�™�õ�Z
� g � g � V � Ë � d � S � Ü � d � ¬ � Ú � ˜ � J � ¾ � 2 � è � � � * � � 
 À � Œ � � � Q � d � < � X � ‰
6,040,000�˜�„�¯�™ �€�´
��õ�Ò 68,880,000�˜�¥�©�™�•�€�˜ ACPE�¾���Æ�t

 � � � �*�™ �•�€�…�• (aa) � 
 �< �˜ Aspocomp
«� �™�Ð�ùACPE�˜�Ð�×�* �›
�¿
T
/�À�¬�i�¿ (bb) �a�h�Ö�K (3)�l�Ô���˜�Ô�¯�¿�7�E�Ô�"�S�• �i
�¿

(iii) �˜ Aspocomp�™�1�˜��
��×�…�+
°�™ �õ�˜�0�¥�™ �˜
Y�8�¥
*�˜
Y�8
l�\
1,320,000�˜�„ �¯�™ �€�´ 
 � �õ �Ò 15,050,000�˜�¥�©�™�•�f



14

� è � + � 6 � L � •

� ì � ½ � ¿ � ¾ 
 ö � µ � j � � � � � – � t 
 Ž � ˜ � Ä 
 ° � � � d� ˜� I � ® � !� ™
 Z � Õ � ù � Ò

8,500,000�˜�„�¯�™ �€�´
��õ�Ò 96,930,000�˜�¥�©�™�•�š�˜ Aspocomp�™�d

�C�˜�V
 / �p �…�þ� ��™ �˜ �Ô
{ � › 
° � � �X� f

(3) �1�˜ HoldCo
«� �™�˜�J�8�ï�•�þ�
 �d �˜�I �®�!�™ �e�˜ Aspocomp�™�e�˜ HoldCo�™�¿

�˜ ACPE�™�Š�•���d �˜�I�®�!�™ 
Z�þ�Œ�˜ Aspocomp�™
}�˜ ACPE�˜�¾���Æ�t
����*�™

�•�Ô	ð�¿�7�E�Ò 4,030,000�̃ �„�̄ �™ �€�´
��õ�Ò 46,000,000�̃ �¥�©�™�•�š�˜ HoldCo�™

�*�‰�‹�É���6���– �€�˜ HoldCo�˜�‹�É���6���–�™ �•�f �˜ HoldCo�˜�‹�É���6���–�™

�W�õ�ê�V�˜ ACPE�˜ �$�–�™�� 
 } �˜ ACPE�˜ �¾� � �Æ�t 
 � � � � *�™ �• �Ô	ð� f

(4) �õ�˜ HoldCo�× �…�+ 
° 
 � �¼�™�Û�d�˜ Aspocomp�™
 � �Þ�˜ ACPE�™�¥ � • �Ò�˜�[ �O �Æ�™

160,180,000�©�€�́ 
� �õ �Ò 168,590,000�˜�¥ �©�™�•�€�˜ Aspocomp� ˜ � J � µ � ” � ›


°�™�• �f �˜ Aspocomp�˜ �J �µ� ” � › 
 °�™ �
 �< �€�I �• �
 �<�• �˜ ACPE�˜ �¾� � �Æ�t 
 � � �

�*�™� f � Í � þ �d �˜ Aspocomp�™�á 
 ² �£ �˜ ACPE�™�Õ�ù�˜ Aspocomp� ˜ � J �µ � ” � › 
 °�™

�€�˜ ACPE�˜�¾���Æ�t
����*�™ 	ð�.�• �d�W�_�õ�ì�½�†�8���=�a�Æ�d �˜ Aspocomp�™

� Þ � Æ � õ � µ � ”� ÃCPE� ˜ � ¾ � � � Æ � t 
 � � � � * � ™� › � X � � � £� ˜ ACPE� ™� _ � « � ´ 
 � � õ

�˜ Aspocomp�˜ �J�µ�” � › 
°�™ 
� �q�˜ �$�–�› �X�f �‰�õ �˜ HoldCo�×�…�+
°
 � �¼�™

�Û
ö�µ�¿�µ�ù �˜ Aspocomp�˜�J�µ�”�›
°�™ �š�˜ ACPE�™�d�˜ HoldCo�™�Š�Õ�Ä�Õ�ù

�˜ Aspocomp�˜�J�µ�”�›
°�™ �d�ª�ä �˜ Aspocomp�™
��Þ �˜ HoldCo�™�˜�›�X�´
��õ

�˜ Aspocomp� ˜ � J � µ � ” � › 
 ° � ™� f � õ � ê � V � j � Ö � K (3)� l � Ô � �� ˜ � I � ® � ! � ™� þ � Œ

�˜ Aspocomp�™�7 �E �š�˜ HoldCo�™�* �‰�˜ HoldCo� ˜ � ‹ �É � � � 6 � � � –�™ � ˜ � › �X � � � d

�˜ Aspocomp�™
 � �Þ�˜ HoldCo�™� ˜ � › �X �Ò �‰�˜�[ �O �Æ�™116,460,000�©�€�´ 
� �Ò

122,570,000�˜�¥ �©�™�• �d �Š� ì �½�˜ HoldCo
« �  �™�˜ � � �ô � ì �½�† �8 � � �= �a �Æ� �

�˜ HoldCo�™�€�5� f

�˜5x5Ÿ5œ5”5s5Ÿ�×�…�+
° 
� �¼�™�j

�˜ HoldCo�×�…�+
° 
 � �¼�™�Š�õ�Z�g�g�V�Ë�d�S�Ü�g�d�Ú�• 
 � � f � j �Ö�Ô�Þ�£�˜ �˜��

�– � t 
 � �ð �½�™�¿�˜�þ� � �X�D�™�Ô�• � › � ˜ � � �– � t 
 � �¿�Ä
° �¾�Š�*� � �d �¥�• �Ò�‰ 8,500,000

�˜�„�¯�™ �€�´
��õ�Ò 96,930,000�˜�¥�©�™�•�Š�Õ�ù�š�˜ Aspocomp�™�d�C�˜�V
/�p�…�þ���™ �˜�Ô


{ � › 
° � � �X� f
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�a�‡�˜ HoldCo�×�…�+
° 
 � �¼�™�� �d �˜	$�ÿ � f �Y�®�!�™ �¿�˜ Aspocomp�™�S�• �õ�- � � � }

 W � � � Ó � m � ˜ � Œ � �� ˜� • � n � ® � !� ™� ± � 9 � 5 � Þ� ˜ HoldCo� ™� Š � ï � � � p � I � ˜ 80% �¿ 20% � Æ 	 B � f

�˜ HoldCo�™�õ�a�‡�˜ HoldCo�×�…�+
° 
 � �¼�™�� � ˜ �®� ! �V�ô�1�• �½�h� j

�˜�0�¥�®�!�™

�˜	$�ÿ�f�Y�®�!�™
(BVI)

�˜�I�®�!�™

�˜ HoldCo�™
(BVI)

�˜ Aspocomp�™
�˜�Œ���˜�•�n�®�!�™

�€�-���}�•

�˜ BVI�®�!�™
(BVI)

�˜ ACPE�™

�˜ ACI�™ �˜ ACPH�™
(BVI)

80%

100%

20%

100%

100%

100%

100%

100%

�€�0�¥�•

�€�™���•

�€�•
7�•

� I � � � t �ø�Ö�•

�a
Ÿ�˜ HoldCo�×�…�+
°
� �¼�™�Ã�d�˜ Aspocomp Oy�™�*�‰�-�Ù�~�˜ HoldCo�™�*�‰
o�Ù
�Š���m�˜ Salo�£�ê�X�D�™�d
o�-�ð�•�Z�Ó�ˆ�8�£�ê�ø�6�[�* �˜�™�O�Þ�)���™ �d�<�þ���Ò�‰
14,460,000�˜�„�¯�™ �€�´
��õ�Ò 165,000,000�˜�¥�©�™�•�d�(
Z�À�@�˜ HoldCo�™�£�˜ Aspocomp
Oy�™�Ð�I �þ�#� [ � ï � � �p�…�˜�Ù�Ì �Õ�ù�f �˜ Salo�£�ê�X�D�™�Š�õ�a
Ÿ�˜ HoldCo�×�…�+
°
 �
�¼�™�Ã�• �Ó� f

�õ�˜ HoldCo�×�…�+
°
� �¼�™���d�h�Ö�Ô���˜� � �Ò�¢�Ù�Š���m�h�•�t �ø�Ö�•�d�*�‰
�˜ HoldCo�×�…�+
°�™�˜ �Å�…�j

(1) �˜ Aspocomp�™�e�˜	$�ÿ�f �Y�®�!�™ �¿�˜ HoldCo�™���m�˜ HoldCo�p�� �X�D�™�d�ô��

â � › �½�h� j

(a) �˜ HoldCo
«�  �™�˜ �ô� � �8
 � �‰�£� � �¿� [ �* � ˜	÷
W�� � • � ¹ �™�O�Þ�) � ��™ �e
�d�6�Õ�j���Ò�*�Ü�£���¿�³�]�[�*�˜��
��d�ø�¿�p����	•�”�Û�•���˜
� I �ü �8
 � � f
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(b) �˜ HoldCo�™�è�+�6�_�¬�¤�è�+� \ �Ó�d�…�• � , �¤�è�+�_ �˜	$�ÿ� f �Y�®�!�™
�‰�‚�d�G�¤�è�+�_ �˜ Aspocomp�™�€�Ð�I�õ�-���}
W���Ó�m�˜�I�•�S�•�Œ
�� �˜�•�n�®�!�™ �•�‰�‚�f �˜ HoldCo�™�è�+�6
Z���ª �˜ HoldCo
«� �™�˜�Æ���8

 � �Ù	æ�¿�M�#� f

(c) �˜ HoldCo�™�p� � �©�‰�˜ HoldCo
«� �™�� � � � � �* 
«� � �–�¿�_
{ �Õ�� �Ð�I �ü
�–�D�Ú�ô�˜�X�.���–�f�p���á
²�1 �˜ HoldCo
«� �™�˜�;	B
†�S�É�!���d
	ð�¢�¾
��•���d�6�D���˜�–�X�¿�Ù�,�f�J�p���•���£ �˜ HoldCo�™
†�S�É
�!���Ð
��~�‚���Ä�­�Ð�ó�'�Õ�U�d�¾
�
Z�ì�½�¢���˜�p�Æ�â�7�*���Õ
�Ä�f

(d) 	ð
«� �®�!�«�Å�7�+�.�d�p���7�+�‚�� �˜ HoldCo�™�p�…
Z
²�a�I�ü�[�{
� � �2 � ´ � • 
â � › �…
o� � 
 � �p �…�˜ � ´ � ‹ �…
o�Æ�Ô�• �" � f

(e) �J�˜	$�ÿ�f �Y�®�!�™ �Ý�� 
 / � I �õ �˜ HoldCo�™�˜�p�Æ�š�K�g�Ù�d� I 
 ² �½�­
�� �¤�K�g�Ù�ì�½�´�•
â�›�d�� �…
o �˜ Aspocomp�™�õ�˜ HoldCo�™�˜�p�Æ�f
� J� ˜ 	 $ � ÿ � f � Y � ® � ! � ™� 7 � + � I � õ� H̃oldCo� ™� ˜ � p � Æ � š � K � g � Ù � d � Æ

�˜ Aspocomp� ™� � 	 • 
 ² � 2� ˜	 $ � ÿ � f � Y � ® � !� ™
 † � � � � 
 / � ˜ � ´ � • 
 â � › � 7 � +
�˜ Aspocomp�™�Ô�5�Þ� �̃˜ HoldCo�™�p�Æ�š� � �¤ �K�g�Ù�f

(2) �˜ Aspocomp�™�õ�-�� �}
W���Ó�m�˜�Œ�� �˜�•�n�®�!�™ �e�˜	$�ÿ�f�Y�®�!�™ �¿�˜�I
�®�!�™���m�˜�‚�Æ�ð�½�™ �d�½�ä�d�˜	$�ÿ�f�Y�®�!�™ �Š
¬�š�˜ Aspocomp�™�S
°�©
� ' � ‚ �Æ�d�þ �˜ Aspocomp�™�Š
¬�š�˜	$�ÿ� f �Y�®�!�™ �S
°�©�…�‚ �Æ�d�ô� � 
â� ›
�½�h� j

(a) �À�@�©�' � ‚ �Æ�d�˜ Aspocomp�™�Þ�Æ���Ë�˜	$�ÿ�f �Y�®�!�™ �õ�Z�g�S�g�Ë
���Z�g�Z�g�Ë�‚
œ�2�h�•�û�Ì���Q�˜���ø�…
o�I�õ �˜ HoldCo�™�˜�p�Æ�f

�˜ Aspocomp�™� � � _ �˜ HoldCo�™�£�˜ Aspocomp�™�¿� ˜	 $ � ÿ � f � Y � ® � !� ™ � d � t
�˜ HoldCo
«� �™�¢�Ó�p�®�!�õ�Ã�S�H	Ì�A�Ë���˜�¾�2�è�*�f	Î���g�d�Ú
� ‚ 
œ�‡�Û� � �4 �©� ' � ‚ �Æ�f

�Þ�ë� � �ø
Z�´ 
 � �õ �h�• � ˜ �0 	÷�k� j

(i) 0.20 x {(EVM x EBITDA) + C - D}� i �¿

(ii) 0.20 x NAV


 “ � Þ � ë � � � ø 
 Z � ” 
 { � Ç � õ � ð � - � � � ø � Ò 15,380,000�˜�„ �¯�™�€�´ 
� �õ �Ò
175,000,000�˜�¥�©�™�•���j�_ �˜�‚�Æ�ð�½�™ �Ú�‚	Î�����4�Ú�‚�ß�‚
œ�2�Ë

� ; � � 2.5% �Ê�Ë� 
 � Ì � � �Q�˜ � ; � ¹ � i
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�…�• �d EVM�8�†�8���ø�4�p 5.5�4�€�_�˜�I�®�!�™ �~�˜ Aspocomp�™�¾
��ý

�˜�I
«� �™ �˜�†�8���=�4�p���2�®�;�a�Æ�»
 �>�›�f �˜�è�+�™ �©�‰�dEVM

�˜ �>�› 
?�_�n�®�; �¥�#�• �i

EBITDA�8�˜ HoldCo�™�˜	ð�;�¹�e�ü
°�e�±���¿�Å�V�Ã�®�;�d�W�Ü�}���Ú

� � �a 
Ÿ� � �4 �Ú� ‚ �Ã	 Ì �A�Ë� � �ß�˜ �¾�2�è� ] �¥ �&	B�* � i

C�8�˜ HoldCo
«� �™�˜�$�–�<�X�d�W�Ü�}�� �˜ HoldCo
«� �™�õ�a
Ÿ���4�Ú

�‚�Ã	Ì�A�Ë��
��¼�Û�˜�¾�2�è�]�¥���*��
À�Œ�Ð�J�¾�2�è�]�¥���*��


À�Œ�d�ø�õ� � �4 �Ú� ‚ �ð � - �d� t �š �˜ Aspocomp�™�k�‰�_� i

D�8�̃ HoldCo
 « �  � ™� ˜ � � 
 À 
 ° � < � X� €� ” � 
 � < � p � � 
 r � › � X� •� d � W � Ü � } � �

�˜ HoldCo
«� �™�˜�¾�2�è�]�¥���*��
À�Œ�Ð�J�¾�2�è�]�¥���*��
À�Œ�d

�ø�õ� � �4�Ú� ‚ �ð � - �d� t �š �˜ Aspocomp�™�k�‰�_� i �¿

NAV�8�˜ HoldCo
«� �™�˜�] �¥�x�›� � �*�¿�t 
 � � � �* �€�
 �<�õ�L�� �®�!�˜

�$�–�¿�³ � � �ø�¿
r � ›� • �¯ �˜ HoldCo
«�  �™�˜� ] �¥ � � 
À�<�X �€�‰�Q�2�G�d

�
�<�C�‚�¿�È�·�ü
°��
À�• �d�W�Ü�}�� �˜ HoldCo
«� �™�õ�a
Ÿ���4�Ú�‚

�Ã	 Ì �A�Ë� � 
 � �¼�Û�˜ �¾�2�è� � � * � � 
À�Œ�f

(b) �À�@�©�…�‚�Æ�d�˜	$�ÿ�f �Y�®�!�™ �Þ�Æ���Ë�˜ Aspocomp�™�õ�Z�g�S�g�Ë

���Z�g�Z�g�Ë�‚
œ�2�j�Ö 2(a)�˜�û�Ì�>�›�˜�‚�Æ���ø��
/ �˜ Aspocomp�™

�õ�˜ HoldCo�™�˜�p�Æ�š� 	̃$�ÿ�f�Y�®�!�™ �f � 	̃$�ÿ�f�Y�®�!�™ ���_ �˜ HoldCo�™

�£�˜ Aspocomp�™�¿�˜	$�ÿ�f�Y�®�!�™ �d�t �˜ HoldCo
«� �™�¢�Ó�p�®�!�õ�Ã

�S�H	Ì �A�Ë� � � ˜ �¾�2�è�* � f 	 Î � � �g �d�Ú� ‚ 
œ�‡�Û� � �4 �©�…�‚ �Æ�f

� ì �½�˜� j �9�• �Æ�™ �K 14.74(1)
â�d�©� ' � ‚ �Æ�—
V�‰�õ�©� ' � ‚ �Æ
¬� � �Ú� ‚ �Š� �

� � �4�f�ì �½�j� � �>�›�� �ø�û�Ì�d���4�©�'� ‚ �Æ�Ô	��¿���*�˜� � 	•�ð	÷���ø

�¯ �ù�m�� �Q�þ� 
 � ” �6�ô�Ó �˜�I �®�!�™ �˜�ô� � � t �ø�d
“ �õ�¥� ; � � �Q�ø�>�› �˜��


 � �×�…�+
°�™�€�
 �<�©�…�‚ �Æ�¿�©� ' � ‚ �Æ�• �˜ �þ� � �Û�d�Æ�ô�Ó �˜� I �®�!�™ �˜�ô

� � � t �ø� f

(3) �˜ Aspocomp�™�e�˜ Aspocomp Oy�™�¿�˜�Õ�j�†�8�™ ���m�˜ IP�Æ�7�+�X�D�™�d�½�ä�d

�Ã�G�¤���Ò�Ù�£���k�7�+�ð�•
Y�;�Æ�e�J
W���¦�”�¿
 �z�d�þ �˜ Aspocomp�™

�¿�˜ Aspocomp Oy�™�±�9� � �Õ�ù�¤�È�þ� � 1.00�˜�„ �¯�™ �f
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(4) �˜�Õ�j�†�8�™ �~�˜ HoldCo�™���m�˜ IP�Æ	$�¢�X�D�™�d�½�ä�d�˜�Õ�j�†�8�™ �Š�5
l
¬

�š�̃ HoldCo� ™� S 
 ° 	 $ � ¢ � d � _� ĨP� Æ 	 $ � ¢ � X � D� ™� Ú � ‚ 	 Î � \ � � � ‚ � � � S � Ù � ª (i)

�˜ Aspocomp�™�€�Ð�I �õ�- � � � } 
W�� �Ó�m�˜ � I � • �S�• �Œ�� �˜�• �n�®�!�™ �•�” �Ž�5

�Þ�˜ HoldCo�™�Š�ï���p�I�ð�Ç 10%�Æ	B�i�Ð (ii)�˜�Õ�j�†�8�™ �”�Ž�5�Þ �˜ HoldCo�™

�Š�ï���p�I�ð�Ç 50%�Æ	B�þ
��š�G�Ú�˜�ã�&�·�]�š�ø�^�ß�‚
œ�4�\�ì�½ �˜ IP

�Æ�7�+�X�D�™�Ô�_
{�˜
Y�;�Æ�¿�J
W���¦�”�f�J�5�Ð�[�<�À �˜ IP�Æ	$�¢�X�D�™

�‚ � � 
â � › �d � ˜�Õ� j �† �8�™ �u� � �^ �ß	$�¢� f

(5) �˜ Aspocomp�™�e�˜�� �ÙAY�)�™ �¿�˜ HoldCo�™�� �m�˜�V
/ �) �–�X�D�™ �d�ô�� 
â�›�½

�h� j

(a) �� �˜�V
/ �) �– �X�D�™ �Ú� ‚ 	 Î � � �d � , �H�Ü� ‚ 
œ �€�˜�‹ �É�‚ 
œ�™ �•� ‚ � � �Û
œ�d

�J�˜ Aspocomp�™�Ô�Ì�� �( � � � | � � �˜ HoldCo
«� �™�‚� � �Ó�p�®�!�˜� � �Ò�ë

�·�Å�˜�˜�‚���V
/�þ�Œ
Z �˜ HoldCo
«� �™�‚���Ó�p�®�!�_
{�(�J	•�5��

� Y � � � Ò � � � 
 � 7 � § � š� ˜� I 
 « �  � ™� ‚ � � � Ó � p � ® � ! � d � Æ� ˜� � � Ù A Y � )� ™
 ² � £

�˜ HoldCo�™�Õ�ù�´ 
 � �õ �˜�I 
« � �™ �Ó�p�®�! �1� � � � � 
 �Ô�×�_�˜ �¼�ç�V
 /

�Ô
{ � › 
° � ˜ 5% �*�‰�) �–� f

(b) � � � ‹ �É � ‚ 
œ	 Î � \ � � � ‹ �É � ‚ 
œ
 � �¼	 Î � � �Z �d �Z�H�Ü� ‚ 
œ� ‚ � � �Û
œ�d�J

�˜ HoldCo
«� �™�‚ � � �Ó�p�®�! 
Z �˜ HoldCo
«� �™�‚ � � �Ó�p�®�! �_
{ � ( �J

	•�5���Y���Ò���
�7�§�š �˜�I
«� �™ �‚���Ó�p�®�!�d�Æ �˜���ÙAY�)�™ 
²�£

�˜ HoldCo�™�Õ�ù�´ 
 � �õ �˜�I 
« � �™ �Ó�p�®�! �1� � � � � 
 �Ô�×�_�˜ �¼�ç�V
 /

�Ô
{ � › 
° � ˜ 10% �*�‰�) �–� f

(c) �� �˜�V
/ �) �– �X�D�™ �Ú�‚ 	 Î � � �g �Ë� ‚ 
œ�‚ � � �Û
œ�d�J �˜ HoldCo
«�  �™�‚

���Ó�p�®�!
Z �˜ HoldCo
«� �™�‚���Ó�p�®�!�_
{�(�J	•�5���Y���Ò���


�7�§�š �˜ Aspocomp
«� �™�‚���Ó�p�®�!�d�Æ �˜ Aspocomp�™
²�£ �˜ HoldCo�™

�Õ�ù�´ 
 � �õ �˜ Aspocomp
«� �™�Ó�p�®�! �1� � � � � 
 �Ô�×�_�˜ �¼�ç�V
/ �Ô


{ � › 
° � ˜ 10%�*�‰�) �–� f

(d) �õ�‹�É�‚ 
œ�‚� � �Û
œ�d�J �˜ Aspocomp�™�Ô�Ì�� �( � � � | � � �˜ HoldCo
«� �™

�‚���Ó�p�®�!�˜���Ò�ë�·�Å�˜�˜�‚���V
/�þ�Œ
Z �˜ HoldCo
«� �™�Ó�p�®

�!�J	•�5���Y �˜	÷
W���•�¹�™�O�Þ�)���™ �6�Ð���
�7�§�š �˜�I
«� �™ �‚��

�Ó�p�®�!�d�Æ�˜�� �ÙAY�)�™ 
²�£ �˜ Aspocomp�™�Õ�ù�´
� �õ �˜�I 
«� �™ �Ó�p

�®�! �1� � � � � 
 �Ô�×�_�˜ �¼�ç�V
 / �Ô
{ � › 
° � ˜ 5% �*�‰�) �–� f
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(e) �� �˜�V
/ �) �–�X�D�™ �Ú�‚ 	 Î � � �g�Ë�‚ 
œ�‚ � � �Û
œ�d�J �˜ Aspocomp
«� �™

�‚���Ó�p�®�!
Z �˜ Aspocomp
«� �™�‚���Ó�p�®�!�_
{�Y �˜	÷
W���•�¹�™

�O�Þ�) � ��™�6�Ð� � �Ò� � � 
 �7 �§�š �˜�I 
« � �™ � ‚ � � �Ó�p�®� ! �d �Æ �˜�� �ÙAY

�)�™
²�£ �˜ Aspocomp�™�Õ�ù�´
��õ �˜�I
«� �™ �Ó�p�®�!�1�����
�Ô�×�_�˜

�¼�ç�V
 / �Ô
{ � › 
° � ˜ 10% �*�‰�) �–� f

(f) �� �˜�V
/ �) �–�X�D�™ �Ú�‚ 	 Î � � �g�Ë�‚ 
œ�‚ � � �Û
œ�d�J �˜ Aspocomp
«� �™

�‚���Ó�p�®�!
Z �˜ Aspocomp
«� �™�‚���Ó�p�®�!�_
{�Y �˜	÷
W���•�¹�™

�O�Þ�)���™�€�(�”�"�õ �˜	÷
W���•�¹�™�O�Þ�)���™ �•�6�Ð���Ò��� 
 �7�§�š

�˜ HoldCo
«� �™�‚�� �Ó�p�®�!�d �˜ HoldCo�™
²�£ �˜ Aspocomp�™�Õ�ù�´
��õ

�˜ HoldCo
«�  �™�Ó�p�®�! �1� � � � � 
 �Ô�×�_�˜ �¼�ç�V
 / �Ô
{ � › 
° � ˜ 10%

�*�‰�) �–� f

(g) �õ�˜�V
/�)�–�X�D�™ �Ú�‚� � � ‚ � � �Û
œ�d�J �˜�I 
«� �™ �‚� � �Ó�p�®�!
Z �˜�I


«� �™�‚� � �Ó�p�®�!�_
{�Y �˜	÷
W���•�¹ �™�O�Þ�)� ��™ �6�Ð���Ò��� 
 �7

�§�š�˜ HoldCo
«� �™�‚ � � �Ó�p�®�! �d�Æ �˜ HoldCo�™
²�£ �˜� � �ÙAY�)�™�Õ�ù

�´
��õ �˜ HoldCo
«� �™�Ó�p�®�!�1�����
�Ô�×�_�˜�¼�ç�V
/�Ô
{�›
°�˜

10% �*�‰�) �–� f

(h) �� �˜�V
/�)�–�X�D�™ �Ú�‚	Î���g�Ë�‚
œ�‚���Û
œ�d�J �˜�I
«� �™ �‚���Ó�p

�®�!
Z�˜�I
«� �™ �‚���Ó�p�®�!�_
{�Y �˜	÷
W���•�¹�™�O�Þ�)���™ �6�Ð��

�Ò���
�7�§�š �˜ Aspocomp
«� �™�‚���Ó�p�®�!�d�Æ �˜ Aspocomp�™
²�£ �̃ ��

�ÙAY�)�™�Õ�ù�´
��õ �˜ Aspocomp
«� �™�Ó�p�®�!�1�����
�Ô�×�_�˜�¼�ç

�V
 / �Ô
{ � › 
° � ˜ 10%�*�‰�) �–� f

�˜ Aspocomp
« �  �™�~�˜�I 
« � �™ �€�
 �< �˜ HoldCo
« �  �™�• �Ð �ù �š �Á �Ù � ˜ � ) � – �õ

�˜ HoldCo�×�…�+
°
 � �¼�™��
Z�ô�Ó �˜�I �®�!�™ �˜�5�ƒ�ë�¹� t �ø�f � Í �þ�d �˜�V
/

�) �–�X�D�™�W�˜ HoldCo�×�…�+
°�™�˜�Å�…�d�(�Š�� �=�| �€�õ�n�ˆ�~�¥�• �Þ�"�®

�! �€�\
Ÿ�¿
œ
Ÿ�5�Þ �˜�I�®�!�™ �Š�ï���p�I�Ò 58.42%�Æ	B�•�ã�&�­�X�f�ä�.�d

���½�h�Ö�Ô���d �˜ Aspocomp
«� �™�¿�˜�I
«� �™ �€�
�< �˜ HoldCo
«� �™�•�_�˜�V
/

� ) � – � X � D� ™� Ú � ‚ 	 Î � � � g � Ë � ‚ 
 œ � ¢ � Ë � Ð � ù � š � Á � Ù � ) � – � ˜ � Ë � � � j � " 
 Z � Ç � õ

10,000,000�˜�¥�©�™ �d�þ�¢�G�\�â���Æ�Ç�õ 2.5%�f�ì�½ �˜�V
/�)�–�X�D�™ �Ý
†

���˜�5�ƒ�ë�¹�t �ø
Ã
²�m�Â�a���¿�®�:�˜�•�›�d�þ���€�5�m�Â�ù�m�p���­

�X�˜�• �› � f �˜�I �®�!�™ 
Z�½�­�˜ Aspocomp
«� �™�~�˜�I 
«� �™ �€�
 �< �˜ HoldCo
«

� �™�•�ì�½�˜�V
/�)�–�X�D�™ �õ�¢	Ì�A�Ë���Ô�Õ�ù�˜�)�–
Z���] �˜�I
«� �™ �õ�Þ

�ë	 Ì �A�Ë� � � ˜ �Ë� � �« � f
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�_�õ�˜ Aspocomp
«� �™�~�˜�I 
«� �™ �€�
 �< �˜ HoldCo
«� �™�•�˜ �Ð�ù�)�–�( � Ì �@

�»�p�½�d�h�• �˜ Aspocomp
«� �™�~�˜�I 
«� �™ �€�
 �< �˜ HoldCo
«� �™�•�Ð�ù�Á�Ù

�)�–�˜ �Ë�� � j � " �W�ì �½�k� ‚ �˜ Aspocomp
«� �™�~�˜�I 
«� �™ �€�
 �< �˜ HoldCo
«

� �™�•�õ�h�•�Ë���7�§�š�Á�Ù�˜�8
��Ô
m�8�˜�Ë�����8�<�X
Z�Ò�& �˜�I
«� �™

�€�
 �< �˜ HoldCo
«�  �™�• �k � ‚ �Ë� � � � �8 �<�X�Ò 1-2% �‰
?�_� � �Q� j

�Ú� � �Z�g�g�^ �Ë�d�Z�Ü�g�d�S�Ú�ß	 Ì �A�Ë� � � j �Ò 7,900,000�˜�¥�©�™*

�Ú� � �Z�g�g�X�Ë�d�Z�Ü�g�d�S�Ú�ß	 Ì �A�Ë� � � j �Ò 8,450,000�˜�¥�©�™

�Ú�� �Z�g�S�g�Ë�d�Z�Ü�g�d�S�Ú�ß	 Ì �A�Ë� � � j �Ò 9,490,000�˜�¥�©�™

* �_�õ�¯�k� ‚ �õ�Z�g�g�V�Ë�d�S�Ü�µ�¦ � � �˜�V
/�) �–�X�D�™ ���õ�Z�g�g�V�Ë�ð�� �S
�H�Ü
Z�”�6
†�� � ‚ � � � t �ø�d�ª�ä�Ú�� �Z�g�g�V�Ë�d�Z�Ü�g�d�S�Ú�ß	Ì�A�Ë�� �(
� Ì � � �m�Ë� � � j � " � f

�õ�˜ HoldCo�×�…�+
°
� �¼�™�Û���m�˜�V
/�)�–�X�D�™ �W�n�õ�¿�®�Ó�˜ HoldCo�×

�…�+
°�™�˜�Å�…�f�ä�.�d�ì�½ �˜�V
/�)�–�X�D�™ �Ý
†���˜�Ä
°
Z�Þ�? �̃ �I
«� �™

�€�
 �< �˜ HoldCo�×�…�+
° 
 � �¼�™�� � ˜ �˜ HoldCo
«�  �™�• �Ò�} � [ � * �b�Y�4� \ � � � f

�ª�ä�d �˜�è�+�™�€�
�<�ù�m�¢
B���è�+�• �©�‰���m�˜�V
/�)�–�X�D�™ �W�˜�I
«� �™

�˜�Ú
l�8
��d �˜�V
/�)�–�X�D�™ �˜
â�›�n�S	›
 �8
â�›�d�(�L�¥ �˜�I
«� �™ �¿

�p���˜�Æ���;	B�f�J�9�1�d�6���»�Ú�6�d �˜�I�®�!�™ 
Z�ý�G�~�ù�m�K�g�Ù�2

�” �Å�õ�˜�V
 / � ) �– �X�D�™ �˜ � ´ �ð
â�› � � �m�X�D�d�ø�L�¥ �˜�I 
« � �™ �˜ � ; 	B� f

(6) �˜ Aspocomp�™�ø�˜�I �®�!�™ �*�‰�a	B�[ � � �m �˜�p�…�å	¾�™�d�*�‰�˜� I �®�!�™ �ì �½

�˜ HoldCo�×�…�X�D�™�� 	 • � * � � 	p �µ � ˜ �Ä� ­ �d �_ � ˜�p �…�å	¾�™�Ú� ‚ 	 Î � � �‰� ‚ �g

�Ë� f

�˜5x5Ÿ5œ5”5s5Ÿ�×�…�+
° �� � �\�™�j

�õ�˜ HoldCo�×�…�+
°
��¼�™���d �˜ Aspocomp�™�e�˜ HoldCo�™�e�˜�0�¥�®�!�™ �¿�˜ ACPH�™
�M�®�4�h�• �+
° � [ �Ö� j

(1) �˜ ACPH�™
Z�7�+�˜ ACPE�™�˜ 100%�p�Æ�š�˜�0�¥�®�!�™ � i �¿

(2) �a�‡�• �Ó� j �Ö (1)�Ô�� � ˜ �7�+� � �d �˜�0�¥�®�!�™ 
Z�ø�¤�È�þ�� �7�+ �˜ ACPH�™�Œ
�Å�Š�ï � � �p � I �š �˜ Aspocomp�™�Ð�I �þ�¤� [ � f
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�˜ HoldCo�™�¿�I � ˜� • �n �®� !�™ �õ�a�‡� j � � �7 �+� � � ˜ �®� ! �V�ô�½�h� j

�˜�0�¥�®�!�™

�˜	$�ÿ�f�Y�®�!�™
(BVI)

�˜�I�®�!�™

�˜ HoldCo�™
(BVI)

�˜ Aspocomp�™
�˜�Œ���˜�•�n�®�!�™

�€�-���}�•

�˜ BVI�®�!�™
(BVI)

�˜ ACI�™ �˜ ACPE�™

80%

100%

20%

100%

100%

100%

100%

�€�0�¥�•

�€�™���• �€�•
7�•

�˜�I �®�!�™ �©�‰�d�_�õ�ü
 � �V�ô�#�_�d �˜ ACPH�™�” �Ð�n�õ �˜ HoldCo�×�…�+
°�™�˜ �Å
�…�f � Í �þ �d �_ �õ � ˜� � 
 � �× �…�+
°�™ �˜ 
 � �¼�Û
œ�a� � �d �˜�I �®�!�™ �~�˜ Aspocomp�™�• � � �õ

�˜ HoldCo�×�…�+
°��� �\�™ �Û
Z�˜ ACPH�™
}�˜ HoldCo
«� �™�7�+�š�˜ Aspocomp�™�f �˜ ACPH�™
�W�S
œ�³� � 
› �p�®�! �d�I �õ�Z�g�g�V�Ë�^�Ü�g�d�S�Ú�˜
 , �S�� �* �¿�� 
À�‰�õ �˜ ACPE�™
�˜ � ³ � � �ø�¿�$�–�¿�Õ� � 
 � �q 800,000�˜�¥�©�™�f

�˜5•5¥5œ5¥�×�…�+
°�™

�¥�Ò� j �˜ Oulu�×�…�X�D�™

�Ú� ‚ � j �Z�g�g�V�Ë�d�S�Ü�^�Ú

� � �Ò�¢�Ù� j 1. �˜�I �®�!�™ �€�À�@�˜	$�ÿ� f �Y�®�!�™ �*�‰
o�Ù�•� i �¿
2. �˜ Aspocomp Oy�™�€�* �‰�- �Ù�•

� ¾� ˜ � I � ® � ! � ™� * � � � S � ² � ¥ � # � _ � � � � � Ô � 	 � ] � e � 8 
 „ � ¿ � ½ � ¦ � d 	 ð

�˜ Aspocomp�™�õ � - � � � } 
W� � �Ó �m� ˜ �Œ� � �˜�• �n �® �!�™ �õ �a �‡ �¿ � ì �½

�˜ HoldCo�× �…�+ 
 ° 
 � �¼�™� � � 5 �Þ�˜ HoldCo�™�Š � ï � � � p � I � ˜ 20% �Æ	B

�.�d �˜ Aspocomp�™�˜�Œ�� �˜�•�n�®�!�™ �˜ Aspocomp Oy�™�‰�~�˜�I �®�!�™

�Ð�I � ‚ � � � ˜� • �n�®�!�™ �˜ �è�+�e� � �A�<
R�Ð�ô� � �p � � �Ð�¾
� �¢� � � ˜

�L �©� [ � { �? � Ì �ë � ¹ � ˜ �ù �m�K�g�Ù�f
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�Ô�×�…�˜ � � � * � j

�õ�˜ Aspocomp Oulu�™�˜ �p�…�d�&�˜ Oulu�× �…�+
° 
 � �¼�™�Û�˜ Aspocomp Oulu�™�Š� ï

� � �p �…�˜ 10% �f

�Þ�ë�˜ Aspocomp Oulu�™�˜�	
‹�Š�1�õ�h�Ö � �̃ì�½��
��×�…�+
°�Ô�×�…���*�˜���Ø�™

�S� l � f

�þ � � � j

�˜ Aspocomp Oulu�™�Š� ï � � �p � I � ˜ 10% �Æ	B�˜ �þ � � �Ò�‰1,830,000�˜�„ �¯�™ �€�´ 
� �õ

�Ò21,000,000�˜�¥�©�™�•�f

�þ���W�_�˜�I�®�!�™ �~�˜ Aspocomp�™�2�®�;�a�Æ�»
 ���:�Ó�d�(�Š�ý�G �˜ Aspocomp

Oulu�™�˜ �†�8� � �=�Ò 18,330,000�˜�„ �¯�™ �€�´ 
� �õ�Ò 210,000,000�˜�¥�©�™�• �d�Þ�ë� � �=�J

�ì�½�†�8���=�1�p 5.65�4�1�ø�Ú���Z�g�g�¬�Ë�d�Z�Ü�g�d�S�Ú�ß	Ì�A�Ë���˜	ð�;�¹�e

�ü
° �e�±� � �¿�Å�V�Ã�®�; �€�˜ EBITDA�™�•�1�õ�C�Ô�Ü�¡ �˜ �J�¾�2�è�M�#�*� f �¿�Ú�� �Z�g

�g�V�Ë�d�Z�Ü�g�d�S�Ú�ß	 Ì �A�Ë� � � ˜ 
 ª �Q�Æ�Ë EBITDA�1�õ�C�Ô�Ü�¡ �Ú� � �Z�g�g�V�Ë

�^ �Ü�g�d �S�Ú�˜ �^ �H�Ü�J �¾�2�è �M�#�* � f �Y � ; � i �p �d �˜ Aspocomp Oulu�™�˜ �†�8 � � �=


² � � � j �$�–
� �q�<�X�¿�¯� � 
À
°�<�X �€�” � 
 �<�p�� 
r �›�• �€�Ü�}�� �˜ Aspocomp Oulu�™�õ

�Z�g�g �V�Ë�d�Ü�g�d�S�Ú�˜ �J �¾�2�è� � � * � � 
À�Œ�• �þ�* � � � � �Æ�f

�j���†�8���=�4�p 5.65�4�W�_�˜�I�®�!�™ �~�˜ Aspocomp�™�¾
��ý�ì�½ �˜�I
«� �™ �˜�Z

�g�g�V�Ë�•�‚�8�6���Q �˜�I
«� �™ �˜�†�8���=�4�p�Ò 5.6�4���2�®�;�a�Æ�»
 �>�›�f �˜�è

�+�™�©�‰�d�†�8���=�4�p�›��� | �Ì �€�¯�g�$�–�¿
À
°�›
°�˜
‹�1�h�• �J�ð�¥�G�˜�� �=
?

�_�€�~�I�ü	Ì
 � �â�� �€�7�½���*� � �=�e�9�*�� �¿�9�®���• �â�0�• �d�a�ª�‰�j (i)�˜�™�O�Þ�)

���™�[�*�8
��˜� � �*�� �=�~�P�;	•�b�(�Ì�a
W�ë�·� i (ii)�ì�½�”�•�¦�”�d �˜�™�O�Þ�)���™

�[�*�8
� �¹ �Þ�0�}�˜ �P�;� � �¨ � . �d�ª�ä�9�*� � �( �” �G�\�õ �˜�™�O�Þ�)� ��™���8� i �¿ (iii)

� ì �½�†�8� � �=�4�p�˜ � � �Q�û� Ì � ( �J � � �¿�$�–�¿
À
° � › 
° �d�ä
 � � › 
° �* 
 � � Ì � } �¿� í �ø

�k�»� f � ˜� I 
«�  �™ �ì �½�Z�g�g�V�Ë�8�6� � �Q�˜ �†�8� � �=�4�p�W�\ �* 
 � �ý �d�J�_�õ�” �•

�˜�™�O�Þ�) ���™ �[ �* �8
 � 
®�\ �” �• � ¦ � ” �¿�A�¿�ð�¢�¢�®�d�ª �ä �˜�™�O�Þ�) ���™ �[ �* �8
 �

�˜�†�8���=�4�p�¨�.�0�}�d�B�ä���Ò�Ù�í�ø�X�›�����â�0�Y�9���p�¿�f �˜�è�+�™ �©�‰�d

�†�8� � �=�4�p�˜ �>�› 
?�_�n�®�; �¥�#� f

�˜ Oulu�×�…�+
°�™�˜�þ�� �¹�•� j �Ö�Ô�Þ�£ �˜ HoldCo�×�…�+
°�™�˜�þ�� �¿�h�Ö�Ô�Þ�£

�˜�£�ê�×�…�+
°�™�˜ �þ� � �W�ø �˜�I 
« � �™ �˜ �«�Å� � �U�¿�À�@�. �¢�Õ� � �>
r �d�6 � � �– � f
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� ‹ �Ô
â�• � j

�˜ Oulu�×�…�+
° 
 � �¼�™
² � � �˜ HoldCo�×�…�+
° 
 � �¼�™�� �Ù� � �* �¼�f

� j � � 
â �• �Š� ì �½ �˜ Oulu�×�…�X�D�™�õ�a
Ÿ�˜ Oulu�×�…�+
° 
 � �¼�™�Ã�: �Ó�f

� ˜5•5¥5œ5¥�×�…�+
° 
 � �¼�™

�˜ Oulu�×�…�+
°
��¼�™�Š�õ�a�‡�˜ HoldCo�×�…�+
°
��¼�™���ï�[�f �˜ Aspocomp Oulu�™

�õ�a�‡�˜ Oulu�×�…�+
° 
 � �¼�™�� � ˜ �®� ! �V�ô�1�• �½�h� j

�˜�I�®�!�™
�˜ Aspocomp�™

�˜ Aspocomp Oulu�™

�˜	$�ÿ�f�Y�®�!�™
(BVI)

90%

100%

10%

�€�•�†�•

�€�•�†�•

� I � � � t �ø�Ö�•

�õ�˜ Oulu�×�…�+
°
� �¼�™���d �˜ Aspocomp�™�e�˜	$�ÿ�f�Y�®�!�™ �¿�˜ Aspocomp Oulu�™

�Š�� �m�˜ Oulu�p�� �X�D�™�d�*�‰�˜ HoldCo�×�…�+
°�™�˜�Å�…�f�˜ Oulu�p�� �X�D�™�˜�ô�� 
â

� › �?� � �½�h� j

(1) �˜ Aspocomp Oulu�™�è�+�6 �_ �g �¤�è �+ � \ �Ó�d � I � • �S�¤�è �+ 
Z�_ � ˜	$ �ÿ � f �Y

�®�!�™�‰�‚ �d �þ�G�¤�è�+�_ �˜ Aspocomp�™�‰�‚ � f

(2) �˜ Aspocomp Oulu�™�˜ �p� � �á 
 ² �1 �˜ Aspocomp Oulu�™�˜ � ; 	B� ! � � �Ð
 � �~ � ‚ � �
�Ä�­ �Ð�ó� ' �Õ�U�f �J �˜ Aspocomp Oulu�™�è�+�6�õ� ‚ � � �Û�I �©�‰ �˜ Aspocomp
Oulu�™�ê� � 
† �S�É� � �– �d �è �+ �6 
Z�ý �G�J � I �~ �˜ Aspocomp Oulu�™�˜ �» �8 �Õ
���Ð�I�ü�–�D�Ú�ô
 �D�Ð �€�½�G�\�• �0�Ë�p���d�6
†�S�É�D���f�p���á
²�1

�˜ Aspocomp Oulu�™�˜� ; 	B�þ
†�S�É�! � � �d	ð�¢�¾
� �• � � �d�6�D�� �˜ �–�X�¿
�Ù�, � f �J�p� � �• � � �£ �˜ Aspocomp Oulu�™
†�S�É�! � � �Ð
� �~� ‚ � � �Ä�­ �Ð�ó� '
�Õ�U�d�¾
� 
Z� ì �½�¢� � � ˜ �p �Æ�â�7�* � � �Õ�Ä� f

(3) 	ð
«�  �®�! �«�Å�7�+�. �d�p� � �7�+� ‚ � � �˜ Aspocomp Oulu�™�p�…
Z
²�a�I �ü
� [ � { � � �2 � ´ � • 
â � › �…
o� � 
 � �p �…�˜ � ´ � ‹ �…
o�Æ�Ô�• �" � f
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(4) �J�˜ Aspocomp�™�Ý��
/�I�õ �˜ Aspocomp Oulu�™�˜�p�Æ�š�K�g�Ù�d �˜ Aspocomp�™

² �½� ­ � � �¤ �K �g �Ù� ì �½� ´ � • 
â � › �d � � �…
o � ˜	$ �ÿ � f �Y �®� !�™ �õ�˜ Aspocomp
Oulu�™�˜�p�Æ�f�J �˜ Aspocomp�™�7�+�I�õ �˜ Aspocomp Oulu�™�˜�p�Æ�š�K�g�Ù�d
�Æ�˜	$�ÿ�f�Y�®�!�™ ��	•
²�2 �˜ Aspocomp�™
†���� 
/ �˜�´�•
â�›�7�+ �˜	$�ÿ�f
�Y�®� !�™�Ô�5�Þ�˜�˜ Aspocomp Oulu�™�p�Æ�š� � �¤ �K�g�Ù� f

�˜�£�ê�×�…�+
°�™

�¥�Ò� j �˜�£ �ê�×�…�X�D�™

�Ú� ‚ � j �Z�g�g�V�Ë�d�S�Ü�^�Ú

� � �Ò�¢�Ù� j 1. �˜�Õ�j �† �8�™ �€�* �‰
o�Ù�•� i �¿
2. �˜ Aspocomp Oy�™�€�* �‰�- �Ù�•

�˜�Õ�j �† �8�™ �‰�˜�I �®�!�™ �˜ �Œ��� ˜� • �n �®� !�™ �f

� ¾� ˜ � I � ® � ! � ™� * � � � S � ² � ¥ � # � _ � � � � � Ô � 	 � ] � e � 8 
 „ � ¿ � ½ � ¦ � d 	 ð
�˜ Aspocomp�™�õ � - � � � } 
W� � �Ó �m� ˜ �Œ� � �˜�• �n �® �!�™ �õ �a �‡ �¿ � ì �½
�˜ HoldCo�× �…�+ 
 ° 
 � �¼�™� � � 5 �Þ�˜ HoldCo�™�Š � ï � � � p � I � ˜ 20% �Æ	B
�.�d �˜ Aspocomp�™�˜�Œ�� �˜�•�n�®�!�™ �˜ Aspocomp Oy�™�‰�~�˜�I �®�!�™
�Ð�I � ‚ � � � ˜� • �n�®�!�™ �˜ �è�+�e� � �A�<
R�Ð�ô� � �p � � �Ð�¾
� �¢� � � ˜
�L �©� [ � { �? � Ì �ë � ¹ � ˜ �ù �m�K�g�Ù�f

�Ô�×�…�˜ � � � * � j

� Z � d � g � • � Z � Ó � ˆ � 8 � £ � ê � d � 
 � < � Ú 
 Û � ¨ 
 � � ] � Æ (mechanical drilling)� e � � � · � ] � Æ
(microvia drilling)�¿�Þ� � 
 � �Ú�œ�d�ø�6�¡ �¿ �˜�™�O�Þ�) � ��™�f

�Þ�ë�£�ê�õ�Z�g�g�V�Ë�d�Ü�g�d�S�Ú�˜ �* �&� � �=�Ò�‰ 1,610,000�˜�„ �¯�™ �€�´ 
� �õ
�Ò18,000,000�˜�¥�©�™�•�f

�þ� � � j

�Þ�ë�£�ê�˜�þ���Ò�‰ 1,610,000�˜�„�¯�™ �€�´
��õ�Ò 18,000,000�˜�¥�©�™�•�f�þ���W�_
�˜�I �®�!�™ �~�˜ Aspocomp Oy�™�2�®�; �a�Æ�»
  � � � : �Ó�d�( �Š�ý�G�£�ê�õ�Z�g�g�V�Ë�d
�Ü�g�d�S�Ú�˜ �* �&� � �= 18,000,000�˜�¥�©�™�f

�˜�£�ê�×�…�+
°�™ �˜�þ���¹�•� j �Ö�Ô�Þ�£ �˜ HoldCo�×�…�+
°�™�¿�˜ Oulu�×�…�+
°�™�˜
�þ� � �W�ø�˜�I 
« � �™ �˜ �«�Å� � �U�¿�À�@�. �¢�Õ� � �>
r �d�6� � �– � f
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� ‹ �Ô
â�• � j

� ˜�£ �ê�×�…�X�D�™
² � � �h �• 
â�• � � � : �Ó� � �d �Ù� � �* �¼� j

(a) �˜ Aspocomp Oy�™�Š�£�˜�Õ�j�†�8�™ �Ð�I� � �ª�d�t�´�ë�Õ���˜�ã�&�•�� �ã�d�­
�X�˜ Aspocomp Oy�™���m�˜�£�ê�×�…�X�D�™�¿�ì�½�˜�£�ê�×�…�X�D�™��
/�£�ê�š

� ˜�Õ� j �† �8�™ �i

(b) �˜�Õ�j �† �8�™ �×�Q� , � � � � � � �d �½�© (i)�˜ Aspocomp Oy�™�� �¥ � , � � �m �˜�£ �ê�× �…
�X�D�™�d�(� � �¥�, � ì �½ �˜�£�ê�×�…�X�D�™
Z�£�ê� � 
 / �š �˜�Õ�j �†�8�™ �d�Þ�ë�£
�ê�(�”�•
m�‚� � �ê�å�e�/�å�e�K�g�Ù�Æ	B�Ð�‚� � � I �ü�*�Æ���Ä�i�¿ (ii)	ð�j
�Ö(a)�l �Ô���˜�•� � �ã�.�d �˜ Aspocomp Oy�™�£�˜�Õ�j�†�8�™ �d�6�Þ�ë�V
/� i �á

 ² � ‚ � � � ­ �Ö�e�• � � �ã �¿�• � › � i

(c) �˜�Õ�j �†�8�™ 
Ÿ�� �˜ Aspocomp Oy�™�è�+�6�L�• �½�©�d �˜ Aspocomp Oy�™�(� Ì �<
�Ò�î�Þ
À�Æ�[�› 
°�d �˜ Aspocomp Oy�™�u�Ì � ‚ � � 
À
� �Ð�–�X�˜
a�¤�À�¯�e�&
�W�Ð�� �Ô�i �¿ �˜�£�ê�×�…�X�D�™�Š�_�˜ Aspocomp Oy�™�Ð�_�˜ Aspocomp Oy�™�þ
�Œ�M�Ì � ¦ � � �d �Á �˜ Aspocomp Oy�™�þ� 
 �H�Þ� , � � �Ò�¼�b�¿� � 
v �S
B� � � i �¿

(d) �J�˜�j �9 �• �Æ�™ �•�› �d �˜�p���™ �­ �X�˜�£�ê�×�…�X�D�™�Ý
†� � � ˜ � t �ø� f

� j � � 
â �• �€� ” � � �Þ� I �* � � �Ç
Ž�L� �� • �Š� ì �½�˜�£�ê�×�…�X�D�™�� � : �Ó� f

� ˜�£ �ê�×�…�+
° 
 � �¼�™

�˜�£�ê�×�…�+
°
� �¼�™ �á
²�� �˜ HoldCo�×�…�+
°
� �¼�™�Ð�˜ Oulu�×�…�+
°
� �¼�™�˜�•
�Ó� f� ˜�£ �ê�×�…�+
° 
 � �¼�™�Š�õ�Z�g�g�V�Ë�d�S�Ü�g�d�Ú� ï � [ � f

�Þ�ë� ì �½�˜�� 
� �×�…�+
°�™ �Ô�×�…�� �* � ˜ � � �Ø

�ì �½�˜5x5Ÿ5œ5”5s5Ÿ�×�…�+
°�™�˜ � � � * � j

�˜�I 
«� �™ �ì �½�˜ Oulu�×�…�+
°�™�Ô�…
o�˜ � � �* �‰�˜�V
/ �p�…�™ �d�&�˜ HoldCo�×�…�+

° 
 � �¼�™�Û�˜ HoldCo�™�Š�ï � � �p � I � ˜ 80% �f



26
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�˜ HoldCo� ™� ‰ � S � • � õ � Z � g � g � V � Ë � d � Ü � �̄B̃VI� ™
 W � � � Ó � m � ˜ � ³ � � 
 › � p � ® � ! � f � õ
�˜ HoldCo�×�…�+
°
��¼�™�Û�d�˜ HoldCo�™�˜�ô�����*�‰ (i)�˜ Aspocomp�™�ì�½�˜ Salo�£�ê�X�D�™
�Ô�7�+�˜�ð�•�Z�Ó�ˆ�8�£�ê�˜ 100%�Æ	B�i�¿ (ii)�€�À�@�•�§�³� � 
› �p�®�!�e �˜ BVI�®�!�™
�¿�˜�0�¥�®�!�™ �€�•
W�• �•�±�9�õ�˜ ACI�™�¿�˜ ACPE�™�˜ 100%�Æ	B�d�˜ ACI�™���Œ�õ�Z�g�g�X�Ë
�¯�™��
š�•�¡�¿ �˜	÷
W���•�¹�™�O�Þ�)���™ �˜�8
��d�þ �˜ ACPE�™�Š�õ�S�X�X�^�Ë	Î�¯ �˜�•

7�™�¾�� � ¡ �¿ �˜	÷
W�� � • � ¹ �™�O�Þ�) � ��™ �8
 � � f

�€ � • 
W� j �˜ ACPH�™�” �6�• �* �˜ HoldCo
«�  �™�˜ �Ó�p�®�! �d�W�_�õ �˜ HoldCo�×�…�+
° 
 � �¼�™�� �d
�˜ ACPH�™
Z�6�ø�¤�È�þ� � � � 
 / �š �˜ Aspocomp�™�•

�õ�Z�g�g�¬�Ë�d�Z�Ü�g�d�S�Ú�d �˜ ACPE�™�˜�¾�2�è���*� � �=�Ò�‰ 498,300,000�˜�¥
�©�™�f�Ú���Z�g�g�ž�Ë�d�Z�Ü�g�d�S�Ú�¿�Z�g�g�¬�Ë�d�Z�Ü�g�d�S�Ú�ß�G�H	Ì�A�Ë���d

�˜ ACPE�™�˜�¾�2�è	ð�ü�¿	$�ÿ
°�f �Ã	q�;�±�9�Ò�‰ 48,600,000�˜�¥�©�™�¿ 92,700,000�˜�¥
�©�™�d�þ�Ú���Z�g�g�ž�Ë�d�Z�Ü�g�d�S�Ú�¿�Z�g�g�¬�Ë�d�Z�Ü�g�d�S�Ú�ß�G�H	Ì�A�Ë
� � � d� ˜ ACPE� ™� ˜ � ¾ � 2 � è 	 ð � ü � ¿ 	 $ � ÿ 
 ° � f � � 	 q � ; � ± � 9 � Ò � ‰48,600,000� ˜ � ¥ � © � ™� ¿
101,200,000�˜�¥�©�™�f

�˜ ACI�™�õ�Z�g�g�¬�Ë
W���Ó�m�f�õ�Z�g�g�¬�Ë�d�Z�Ü�g�d�S�Ú�d �˜ ACI�™�˜�¾�2�è
���*���=�Ò�‰ 9,700,000�˜�¥�©�™ �f�Ú���Z�g�g�¬�Ë�d�Z�Ü�g�d�S�Ú�ß	Ì�A�Ë���d �˜ ACI�™
�˜�¾�2�è	ð�ü�¿	$�ÿ
°�f �Ã�f �&�� �X�Ò�‰ 5,500,000�˜�¥�©�™�d�þ�Ú���Z�g�g�¬�Ë�d�Z
�Ü�g�d�S�Ú�ß	Ì�A�Ë���d �˜ ACI�™�˜�¾�2�è	ð�ü�¿	$�ÿ
°�f � � � f �&���X�‰ 5,600,000�˜�¥
�©�™�f

�˜ HoldCo�™�¿� I�˜�• �n �® �!�™ �õ �Z �g �g �¬ �Ë�d �Z �Ü�g �d �S �Ú�Y�¥ � ; � � � * � � �= �Ò�‰
66,000,000�˜�Õ�©�™�€�´
��õ�Ò 514,000,000�˜�¥�©�™�•�f �˜ HoldCo�™�¿�I �˜�•�n�®�!�™ �Ú���Z
�g�g�ž�Ë�¿�Z�g�g�¬�Ë�d�Z�Ü�g�d�S�Ú�ß�G�H	Ì �A�Ë� � � ˜ �¥� ; 	ð�ü�¿	$�ÿ
° � f �Ã	q
�;�±�9�Ò�‰ 5,300,000�˜�Õ�©�™�€�´
��õ�Ò 41,300,000�˜�¥�©�™�•�¿ 10,700,000�˜�Õ�©�™�€�´
�
�õ�Ò83,300,000�˜�¥�©�™�•�d�þ�˜ HoldCo�™�¿�I �˜�•�n�®�!�™ �Ú���Z�g�g�ž�Ë�¿�Z�g�g�¬�Ë
�d�Z�Ü�g�d�S�Ú�ß�G�H	Ì�A�Ë���˜�¥�;	ð�ü�¿	$�ÿ
°�f��	q�;�±�9�Ò�‰ 5,200,000�˜�Õ
�©�™�€�́ 
��õ�Ò 40,500,000�̃ �¥�©�™�•�¿ 11,700,000�̃ �Õ�©�™�€�́ 
��õ�Ò 91,100,000�̃ �¥�©�™�•�f

�˜ Aspocomp�™�ì �½�̃ Salo� £ � ê � X � D � ™� Ô � 7 � + � ˜ � Z � Ó � ˆ � 8 � £ � ê � * � & � � � = � Ò � ‰
165,000,000�˜�¥�©�™�f

� ì �½�˜5•5¥5œ5¥�×�…�+
°�™�˜ � � � * � j

� ˜� I 
«�  �™ �ì�½�˜ Oulu�×�…�+
°�™�Ô�…
o�˜ � � �* �‰�õ�˜ Aspocomp Oulu�™�˜�p�…�d�&
�˜ Aspocomp Oulu�×�…�+
° 
 � �¼�™�Û�˜ Aspocomp Oulu�™�Š�ï � � �p �…�˜ 10% �f

�1�˜�I �®�!�™ �Ô�]
„�d �˜ Aspocomp�™�˜�Œ�� �˜�•�n�®�!�™ �˜ Aspocomp Oulu�™�õ�Z�g�g
�V�Ë�ž �Ü
W�� �Ó�m�f�˜ Aspocomp Oulu�™�˜ �ô � � �8 
 � �‰�õ�• �† � ¡ �¿ � ˜�™�O�Þ�) � ��™� f � ì
�½�˜ Aspocomp�™�Ô�d�6�˜ Aspocomp Oulu�™�õ�Z�g�g�V�Ë�^�Ü�g�d�S�Ú�˜ �J�¾�2�è�M�#
�* � f �d �˜ Aspocomp Oulu�™�õ�Ú� � �Z �g �g�V�Ë�^ �Ü�g �d �S�Ú�ß� / �^ �H�Ü�˜ �J �¾�2�è 	ð
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� è � + � 6 � L � •

� ü � ¿ 	 $ � ÿ 
 ° � f � Ã 	 q � ; � Ò � ‰ 1,290,000�˜�„ �¯ �™� €� ´ 
 � � õ � Ò 14,700,000�˜�¥ �©�™�•�d �þ
�˜ Aspocomp Oulu�™�õ�Ú� � �Z �g �g�V�Ë�^ �Ü�g �d �S�Ú�ß� / �^ �H�Ü�˜ �J �¾�2�è 	ð �ü �¿	$
�ÿ
°�f��	q�;�Ò�‰ 1,290,000�˜�„�¯�™ �€�´
��õ�Ò 14,700,000�˜�¥�©�™�•�f �˜ Aspocomp Oulu�™
�õ �Z �g �g �V �Ë � ^ �Ü �g �d �S �Ú � ˜ � J �¾ �2 �è � � � * � � � = �Ò �‰ 6,100,000�˜�„ �¯�™ �€� ´ 
 � � õ �Ò
69,600,000�˜�¥�©�™�•�f �˜ Aspocomp Oulu�™�˜�J�¾�2�è	 Ì 
 � � � �Ø�W�ì �½
7�ç	 Ì 
 � � � �S�_
�Æ�Ü�¡ � f

� ì �½�˜�£�ê�×�…�+
°�™ �˜ � � � * � j

�˜�I 
«� �™ �ì�½�˜�£�ê�×�…�+
°�™ �Ô�…
o�˜� � �* �‰�Z�d�g�•�Z�Ó�ˆ�8�£�ê�d�
 �<�Ú

Û�¨
 � � ] �Æ (mechanical drilling)�e�� � · � ] �Æ (microvia drilling)�¿�Þ�� 
 � �Ú�œ�d�ø�6�¡�¿

�˜�™�O�Þ�) ���™ �f�‹ �M�£�ê�n�õ�Z�Ó�d �˜�I 
«� �™ �Š�è�_�Þ�ë�£�ê�d�( �©�‰�n�� �»�Ì 	•
�¿�­ �n �K�1�d�G�¥ �˜�I 
« � �™ �* � [ � * � \ �Ä� f

�Þ�ë�£�ê�õ�Z�g�g�V�Ë�d�Ü�g�d�S�Ú�˜ �* �&� � �=�Ò�‰ 1,610,000�˜�„ �¯�™ �€�´ 
� �õ
�Ò18,000,000�˜�¥�©�™�•�d�- �õ�- � � �â �0�Ú�œ�˜ �9 �=� f

�Þ�ë�˜5q5ƒ5€5•5s5•5}5€�™�e�˜5q5ƒ5€5•5s5•5}5€5P5•5‰�™�¿�˜5q5ƒ5€5•5s5•5}5€5P5•5…5|5…�™�˜ � � �Ø

�1�˜�I�®�!�™ �Ô�]
„�d �˜ Aspocomp�™�‰�S�•�õ�•�†
W���Ó�m�¿�¯�º� ' ��
?�Ç�N�t�ø
�Ô � j � 9 � ˜ �® � ! � f �˜ Aspocomp�™�¿ � I� ˜� • � n �® � !�™�€�
 �< �˜ Aspocomp Oy�™�¿�˜ Aspocomp
Oulu�™�•�ô� � 
 } �+�£� � �¿�¡ �¿	÷�Å�¦ �™�O�Þ�) � � � ˜ �8 
 � �d� 
 �<� t 
 � �e� � � � �Ä�e�e� ¦ 
?
�� �e�Û���¿�ˆ�8�Ð�\�˜	÷�Å�¦ �˜	÷
W���•�¹�™�O�Þ�)���™ �f �˜ Aspocomp�™�˜�8
� �A�¿�„
� r �e �˜�• 
7�™ �e�™�� �¿	 � 
7 � f


† � � � ˜� � 
 � �×�…�+
°�™ �˜ �a�ª �¿�»�ˆ

�˜�I �®�!�™ �¿�I � ˜� • �n�®�!�™ �˜�ô� � �8
 � �‰�¡ �¿�¿�±�V�µ
° �˜�™�O�Þ�) � ��™�€�
 �<	÷
�Å� ¦ 
Â�U�˜�™�O�Þ�) � ��™�¿�˜	÷
W�� � • � ¹ �™�O�Þ�) � ��™ �• �e� ' �Ö�&� � �¿ � � �x � · �ê �* �Ü� f

�˜ Aspocomp�™
Y�ª � ¡ �¿ � ˜	÷ 
W� � � • � ¹ �™�O�Þ�) � ��™ �d�õ�ä � Í �š � ¹ �Þ
v �Ê�˜ �¼� ï 	 •
�b�f �˜ Aspocomp�™�˜�<�l�+�ˆ���õ�•�†�d�ª�ä�~�L�•���„�e�¦���8�˜���Ò�Þ�a
W�ë�·�f
�À�@�˜��
��×�…�+
°�™ �€�
�<�I���*�‰
o�-�˜�Å�…�1 �˜ HoldCo�×�…�+
°�™�*���Ä
°�• �d�˜�I
�®�!�™�k� ‚ �~ �˜ Aspocomp�™�Õ
� 
 � �+� Ì �L� ‘ � � �4 �˜� I 
«�  �™ �\ 
Ÿ�L�©�� � „ �9� � � ˜ �V
/ �c

 � �d	$�9�J�� �„ �e�¦ �8�˜�ð�•	÷�L�� �Ò�f�ä�. �d �˜ ACPE�™�£�õ�˜�• 
7�™ �˜�@�Ò
Z�Þ�?�C
�Û�#�� �˜�I 
«� �™ �õ�˜	÷
W���•�¹�™�O�Þ�)���™ �˜�[�*�b�d�þ �˜ ACI�™���Œ�õ�Z�g�g�X�Ë�¯
�™�� 
š�• � [ �* �8
 � 
Z�‰ �˜�I 
«� �™ �d�6�õ�™�� � � �m�� �Ò�˜� � �Ú�d�ø�� �‰ �˜�I 
«� �™ �Œ�"
���Ò�d�6��
��f�Ž�k�d �˜ Aspocomp�™�˜�¼�ï�ˆ�û�[�p�õ �˜��
��×�…�+
°�™ 
��¼�����‘ �˜�I

«� �™�¿�˜ Aspocomp�™�ì�½�˜ IP�Æ�7�+�X�D�™�7�+�˜ IP�Æ�™�š�˜�Õ�j �†�8�™ �*�‰�˜ HoldCo�×�…
�+
°�™�˜�Å�…�d�k� ‚ �˜�I 
«� �™ 
Z�� 
 } �˜ Aspocomp�™�õ�˜	÷
W�� �• �¹ �™�O�Þ�) � ��™ �˜�¼�ï
�Ó� � �¿ �” � • � ˜�™�O�Þ�) � ��™�[ �* �û�• � • � � 
 { �¢	B� f
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�ª�ä�d �˜�è�+�™ �©�‰�˜�� 
 � �×�…�+
°�™ �˜
â�›�¿
â�•�n�®�;�¥�#�d�(�L�¥ �˜�I �®�!�™

�¿�p� � � ˜ �Æ�� � ; 	B� f

�˜�� 
� �×�…�+
°�™ �˜ 	 Ì 
 � �B�¤

�˜� � 
 � �× �…�+
°�™ �˜ �þ� � �W�ø�«�Å� � �U�¿�Õ� � �>
r �d�6� � �– � f

� 1 � × � …�˜ HoldCo�™� ¿ � I� ˜� • � n � ® � !� ™� Š � ï � � � p � I � Y 80% � Æ 	 B � þ � 
 � d� ˜� I � ® � !� ™�¿

�˜ Aspocomp�™
Z�±�9�� 
¬�š�©�…�‚�Æ�¿�©�' � ‚ �Æ�d�ø�õ�Z�g�S�g�Ë	Î� � �Z�g�Z�g�Ë�‚


œ�ì�½�˜�‚ �Æ�ð�½�™ �…
o�ÿ�� 
 / �˜ HoldCo�™�˜�q�h 20%�p�Æ�f�ì �½�˜�‚ �Æ�ð�½�™ 
¬�� �˜ �©

�' � ‚ �Æ
Z�Ó�‰�×�…�˜ HoldCo�™�˜�Ð�Í�þ�� �d  �(
Z�õ �˜�¾�Ò�}
«� �™ �˜�]�¥	Ì
 � � � �Œ�2�Ù

�«�–�X�˜ �$�=�½�©�‰�–�D� � 
À� f

�˜�I �®�!�™ �©�‰�?�Ì�ª� ì �½ �˜�‚ �Æ�ð�½�™ 
¬���©� ' � ‚ �Æ�þ
²�1 20%�p�Æ�½�©�Ç�p�p

�� �Æ	B�d�( 
Z�õ�ì �½ �˜� ‚ �Æ�ð�½�™
¬�� �©� ' � ‚ �Æ�*�‰ �˜ HoldCo�×�…�X�D�™�Y�Å�…�Û
V�‰

�×�…�˜ HoldCo�™�¿�I �˜�• �n�®�!�™ �˜ 100% �Š�ï � � �p � I � f �˜ HoldCo�×�…�+
°�™�*� [ � ˜ 
  � ‘


Z�•�* 100%�p�Æ�´�ë�˜
 � ‘ � f �˜ HoldCo�×�…�+
°�™�•�Ó���d �˜ HoldCo�™
Z�—
V�‰�˜�I 
«

� �™�Y�Œ���˜�•�n�®�!�™ �d�þ�˜ HoldCo�™�¿�I �˜�•�n�®�!�™ �˜�8�6�e�� �* �¿�� 
À
Z�õ �˜�I �®

�!�™�˜ 	 Ì 
 � � � �Œ�«� ] �¥� � �Q� f

�˜ Oulu�× �…�+ 
°�™
Z�2 �®� ; �= � • � * � � �6 �V 
 / �– �D � � � * �d �þ �˜�¾�Ò�} 
« � �™ �%�6 
Z

�˜ Aspocomp Oulu�™�Ô�� � | � ˜ �p � ¹ �×� ] � • � * � ³ � � �× � ] � f

� ì �½�˜ Salo�£�ê�X�D�™��
 / �š �˜ HoldCo�™�˜�£�ê�˜�®�; �=�~�ì �½ �˜�£�ê�×�…�X�D�™ ��


 / �š �˜�I 
«� �™ �˜ �£�ê�˜ �þ � � �Õ� � 
Z�• �* �¢� t 
 � � � � * � f

�®� ;

�˜ HoldCo�× �…�+
°�™�Ô�* � [ � ˜ 
  � ‘ �ð �^ � ì �½ �˜ HoldCo�× �…�+
°�™�˜ �Ó� I � � � j �q �h

20%�p�Æ�˜�Ð�Í �þ� � �€�´ 
� �õ �˜�‚ �Æ�ð�½�™ 
°�h�Ô
¬�� �©� ' � ‚ �Æ�˜�Ù�«�–�X�˜ �$�=�• �ø

�¿�˜ HoldCo�™�¿�I �˜�•�n�®�!�™ �˜���Æ�9���*�¿��
À�˜�®�;�= �€�
�<�ì�½ �˜ Salo�£�ê�X�D�™

�Ô�×�…�˜ �£�ê�• �>�› � f

�J�˜ HoldCo�×�…�+
°�™�˜�Ó�I� � � j �˜� ‚ �Æ�ð�½�™
°�h�Ô
¬���©�' � ‚ �Æ�˜�Ð�Í�þ�� �Ô

�*�[ �˜ 
  � ‘ 
 t �@ �˜ HoldCo�™�¿�I �˜�• �n�®�!�™ �˜� � �Æ�9�� �*�¿�õ �˜� � 
 � �×�…�+
°�™ 
��¼�Ú

�‚�ì�½ �˜ Salo�£�ê�X�D�™�Ô�×�…�£�ê�˜�®�;�=�d�Æ
Z�½�©�‰���*�d�(�õ�Ê�Ë
†���¯�=
Y

� � � f � ª 
Y� � � * � [ � ˜ � ‚ � � � ¯ �=� f �&
Z�õ �˜�¾�Ò�} 
« �  �™ �˜ � ] �¥ �&	B�* � • �Ô	ð� f
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�Í �þ�d �˜�p���™ 
�� � � ! � � �d�I� · �L�•�} � , �Ô�1 �˜�¾�Ò�}
«� �™ �˜�J�¾�2�è�ê�ý	Ì 
 �

� � �Ø�Ô�� � j � ˜ 
  � ‘ � � �=�Ò�‰ 137,000,000�˜�¥�©�™
Ã�n	ÿ�£� Ì � / �d�( � ì �½ �˜ HoldCo�×�…

�+
°�™�˜�Ó�I���j�q�h 20%�p�Æ�˜�Ð�Í�þ�� (�´
��õ �˜�‚�Æ�ð�½�™
°�h�Ô
¬���©�'�‚�Æ�˜

�Ù�«�–�X�˜�$�= )�ø�¿�ì�½���6�_
{ �˜ HoldCo�™�¿�I �˜�•�n�®�!�™ �õ�Z�g�g�V�Ë�^�Ü�g�d

�S�Ú�˜�¾�2�è�*� f �Ô�j �˜ HoldCo�™�¿�I �˜�• �n�®�!�™ �˜� � �Æ�9�� �* �¿� � 
À�˜ �®�;�=� � � j

� ì �½�˜ Salo�£�ê�X�D�™�Ô�×�…�£�ê�õ�Z�g�g�V�Ë�^�Ü�g�d�S�Ú�˜ �®� ; �=� � �Q� f

�_�õ�ì�½�•�}�Z���j �˜ HoldCo�™�¿�I �̃ �•�n�®�!�™ �˜�@�»�¥�;	Ì
����Ø�i�}
{�P�;�d

� ˜� � 
 � �× �…�+
°�™ �k� ‚ � � �Á �˜�¾�Ò�} 
«�  �™ �˜ �×	B�¿�®�; 
m�8�M�&�B�¤� f

� � � * �¿� � 
À

���½�I�·�L�•�}�,�Ô���d	ÿ�£ �̃ ��
��×�…�+
°�™ �˜�Ó�I�<�X�´
��õ 758,000,000�̃ �¥

�©�™�d�þ�˜��
 � �×�…�+
°�™ �Š�õ�Z�g�g�V�Ë�¬�Ü�g�d�Ú�•�Ó�d �˜�¾�Ò�}
«� �™ �˜�ê�ý���*

�<�=
Z�_�Ò 5,506,000,000�̃ �¥�©�™ �#���� 6,438,000,000�̃ �¥�©�™ �d�#���Ò 932,000,000�̃ �¥

� © � ™� d � þ� ˜ � ¾ � Ò � } 
 « �   � ™� ˜ � ê � ý � � 
 À � < � X 
 Z � _ � Ò3,207,000,000� ˜ � ¥ � © � ™� # � � � �

4,139,000,000�˜�¥�©�™ �d�#���Ò 932,000,000�˜�¥�©�™ �f	ÿ�£ �˜��
��×�…�+
°�™ �˜�Ó�I�W�_

�Õ� � �>
r 456,000,000�˜�¥�©�™�¿�$�– 302,000,000�˜�¥�©�™�d�6� � �–�d �˜�¾�Ò�} 
«�  �™�˜

�ê�ý�Õ�� �>
r �<�X
Z�_ 2,001,000,000�˜�¥�©�™�#� � � � 2,484,000,000�˜�¥�©�™�f �˜�¾�Ò�}


«� �™�˜�ê�ý�$�–�¿�Õ��
��q
Z�_ 864,000,000�˜�¥�©�™ �¯�Ç�� 622,000,000�˜�¥�©�™ �f �˜�¾

�Ò�} 
« �  �™�˜ � � � I � � 
À�â� � �€�C�>
r � � �X	ð�ø�Æ	B�<�X�• 
Z�#� � � � 81% �f

	ð�j�Ö�Ô���k�.�d �̃ �è�+�™ �k�‚ � �̃�
��×�…�+
°�™ �”�6�*�[�I�ü�C�Û� �}	Ì
��B�¤�f

�Þ�ë�˜�¾�Ò�} 
« � �™ �˜ �J �¾�2�è�ê�ý� � � * � � 
À�Œ�˜ � 	 
 ‹ �d� � 
 � �a � I � · �L �• � } � , � f

�˜�p���™ 
�� � � ! � � �d�I � · �L�•�} � , �Ô�1�˜ �˜�¾�Ò�}
«� �™ �˜�J�¾�2�è�ê�ý	Ì
 � � � �Ø


Ã�6�­ �ü�\ �Ä�f �_�õ �˜ HoldCo�™�¿�I �˜�• �n�®�!�™ �õ�˜� � 
 � �×�…�+
°�™ 
��¼�Ú�‚ �˜ � � �Æ��

�* �¿� � 
À�˜ �®�; �=� � 	 • �~�ð�• �Ü�¡ �J �¾�2�è�ê�ý	 Ì 
 � � � �Ø�Ô
®�\ � ˜ � › �X�Þ�Ô�¨ � . �d

�˜� � 
 � �×�…�+
°�™ �Ô�*� [ � ˜ �¼�ç	 Ì 
 � �B�¤� � 	 • �~�J�¾�2�è�ê�ý	 Ì 
 � � � �Ø�Ô�� � � � ˜ �–�X

�Þ�Ô�¨ � . � f

�J �8� � �=

�ù�m
Y�8� � �=�ª � ­ �a
7�ç
Y� � �Þ�" �®� ! �Š�Á �˜ ASPA
«�  �™�€�%�Þ�˜ ACPE�™�¿�˜ ACI�™
�5�Þ�¿�ÿ�Ð	a�#�˜�J�8�• �õ�Z�g�g�V�Ë�d�S�Ü�g�d�Ú�Y�J�8�Æ	B
†�����=�f���=�L�•�e
�?� � �¿� � �=�Ç�ã�Œ�Ö�Š�1�õ� I � · �L �• � } �ž � f
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�h�Œ��� j (i)�˜ ASPA
«� �™�õ�Z�g�g�V�Ë�^�Ü�g�d�S�Ú�˜�¾�2�è�¥�; 	 Ì 
 � � � �Œ�Ô�5
�Þ�˜ �J �8�Æ	B�~� I �õ�Z�g�g�V�Ë�d�S�Ü�g�d�Ú�˜ �J �8�Æ	B�Y�J�¾�2�è�* �&� � �=�Y�Á
�*�Œ�i �¿ (ii) �J�8�Æ	B�˜�J�¾�2�è�*�&�� �=�~�� 
 � �J�8�Æ	B�õ�Z�g�g�V�Ë�d�S�Ü�g�d
�Ú�˜ � � �=� ˜ �Á�* �Œ�f

�w�Õ�© �w�¥�©
�€�• 
W 1�•

�˜ ASPA
«�  �™�õ�Z�g�g�V�Ë�^�Ü�g�d�S�Ú�˜
�J �8�Æ	B�˜ �* �&� � �= �€�• 
W 2�• 8,652 67,383

�_�Z�g�g�V�Ë�X�Ü�S�Ú� � �Z�g�g�V�Ë
�d�S�Ü�g�d�Ú� ‚ 
œ�˜ � 
 
 �

�7 �a� � � ¯ � � � ˆ �û 2,809 21,875
�±� � �¿�Å�V (126) (981)

Ò�3�¨ �X 185 1,442

�õ�Z�g�g�V�Ë�d�S�Ü�g�d�Ú�˜ �* �&� � �= 11,520 89,719
� � �=�®�q 12,760 99,381

�õ�Z�g�g�V�Ë�d�S�Ü�g�d�Ú�˜ � � �= 24,280 189,100

�• 
W� j

1. �1 � I �Á�* �Œ�þ� 
 �d �Ô
®� \ � ˜ IK� � �‰ 1�˜�Õ�©�™=7.7884�˜�¥ �©�™�f

2. �˜ ASPA
«� �™�õ�Z�g�g�V�Ë�^�Ü�g�d�S�Ú�˜ �J�8�Æ	B�˜ �* �&� � �=�‰�z�®�4�\ �Æ�¿�} �Á
�õ�Z�g�g�V�Ë�^ �Ü�g�d�S�Ú�˜ � * �&� � �= �<�X� f

� I �ü� � �Ø


 � � � �â �h�ç� ! � I � · �L �• � } �Ô�1�˜ � � �Ø� f

�ä�ç

�• � � �p � � � ( �k
�Õ�è�+�6�v

�Õ� j 
 › �p �Þ�" �®� !

B� � �ô �©�R
«�   �è �+�<�¾�#

�e�E�Ë
�Z�g�g�^ �Ë�S�Ü�d� , �Ú



31

� • � } � S � I 
 « �   � ˜ 	 Ì 
 � � � � Ø

5a5^ �˜�I 
« � �™�˜ 	 Ì 
 � �8 �6�?� �

�h�Ö�Ô�1�˜� I 
«� �™ �Ú���Z�g�g�, �Ë�e�Z�g�g�ž�Ë�¿�Z�g�g�¬�Ë�d�Z�Ü�g�d�S�Ú
�ß�Ë� � �ø�¿�Ú�� �Z�g�g�V�Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü�˜ �8�6�?� � �W�Ü�} � � �˜�I 
«� �™ �Ú��
�Z�g�g�¬�Ë�d�Z�Ü�g�d�S�Ú�ß	Ì �A�Ë� � � ˜ �Š� 
 � ï �¾�2�è� ] �¥	 Ì 
 � � � �Œ�¿ �˜�I 
«� �™ �Ú
� � �Z�g�g�V�Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü�˜ �J �¾�2�è�• � ‚ 	 Ì 
 � � � �Ø� f

�¥� ; �&	B�*
�¾�2�è �J �¾�2�è

�Ú� �
�¬ �Ü�g�d�Ú

�Ú� � �d �Z�Ü�g�d�S�Ú�ß�Ë� � �ß�¬�H�Ü
�Z�g�g� , �Ë �Z�g�g�ž �Ë �Z�g�g�¬�Ë �Z�g�g�V�Ë

�w�¥�© �w�¥�© �w�¥�© �w�¥�©

� � �8 �X 1,643,856 2,216,914 3,140,398 1,989,205
�V
 / �Ó� I (1,279,311) (1,792,641) (2,486,560) (1,540,160)

�ã � ; 364,545 424,273 653,838 449,045
� I �ü �×� ] 14,782 51,564 97,145 65,227
� I �ü �×	B �Ñ 11,042 � Ñ � Ñ
�V
 / �¿�±�V
š �Õ (83,142) (95,358) (126,467) (107,112)
�S	› �¿� � �A
š �Õ (122,885) (137,213) (154,349) (89,856)
�p�…�¤�¸ 
š �Õ �Ñ �Ñ �Ñ (245,880)

� � �6 �P� ; 173,300 254,308 470,167 71,424
�S�• �L � � �®� ! �p � · �Y� f �& �Ñ �Ñ (52,237) �Ñ
� ; � ¹ �× � ] 3,598 5,599 6,034 22,753
	 Ì 
 � 
 l � \ (33,355) (56,914) (88,171) (54,133)
�±�&�L� � �®� ! �Y	q� ; 60,814 55,226 97,849 46,560

�J� � �Ô
{ �ü �Ã�P� ; 204,357 258,219 433,642 86,604
�Ô
{ �ü 
š �Õ (19,923) (18,344) (48,718) (37,618)

�Ë�ÿ � ‚ �« �P� ; 184,434 239,875 384,924 48,986

�ø�h� [ � { �Ð�&� j
� I �®� ! �Æ	B�5�Þ� [ 170,853 210,822 320,017 1,644
�Ç�p�p� � �Æ	B 13,581 29,053 64,907 47,342

184,434 239,875 384,924 48,986

�p� ¹ 40,000 80,000 �Ñ 40,000
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� • � } � S � I 
 « �   � ˜ 	 Ì 
 � � � � Ø

�¥� ; � � � * � � 
À�Œ

�¾�2�è �J �¾�2�è

�õ

�õ�d�Z�Ü�g�d�S�Ú �¬�Ü�g�d�Ú

�Z�g�g� , �Ë �Z�g�g�ž �Ë �Z�g�g�¬�Ë �Z�g�g�V�Ë

�w�¥�© �w�¥�© �w�¥�© �w�¥�©

�¢� t 
 � � � � *

�J �8 �e�Ú�œ�¿�£�ê 1,175,087 1,535,966 2,030,800 2,287,130

	a�#�z �®�¿�z �®�4� \ �Æ 58,352 83,654 114,549 115,789

�õ�L� � �®� ! �Y�³ � � 341,604 389,947 441,409 480,664


  � ‘ 11,181 14,055 14,477 14,909

� Ì �– � � � * 10,222 9,254 8,084 7,499

1,596,446 2,032,876 2,609,319 2,905,991
-------------- -------------- -------------- --------------

� t 
 � � � � *

�À�¬�¿�¯ � ¡ �Ü 219,350 259,188 373,459 407,724

�Ð�×�* � › �¿�k �ù� › 
° 616,207 974,884 1,241,699 1,325,184

�Ð�×�S�¤�è�+� › 
° �Ñ 25,039 � Ñ � Ñ

�Ð�×�ë�L� [ � { � › 
 ° 35,528 8,955 � Ñ � Ñ

� � �× �«�ü
° 373 2,162 2,220 2,597

�$�–�¿�Õ� � 
 � �q 103,429 174,266 211,150 864,016

974,887 1,444,494 1,828,528 2,599,521
-------------- -------------- -------------- --------------

� � � * �< �= 2,571,333 3,477,370 4,437,847 5,505,512

�Æ	B

� I �®� ! �Æ	B�5�Þ� [ �Ð�&

� � � I �¿ � · �ê

�5�Þ� [ �Æ	B 973,497 1,126,788 733,811 2,069,894

�Ç�p�p� � �Æ	B 145,337 152,477 203,916 228,273

�Æ	B�<�X 1,118,834 1,279,265 937,727 2,298,167
-------------- -------------- -------------- --------------
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 « �   � ˜ 	 Ì 
 � � � � Ø

�¥� ; � � � * � � 
À�Œ �€�ƒ�•

�¾�2�è �J �¾�2�è
�õ

�õ�d�Z�Ü�g�d�S�Ú �¬�Ü�g�d�Ú
�Z�g�g� , �Ë �Z�g�g�ž �Ë �Z�g�g�¬�Ë �Z�g�g�V�Ë

�w�¥�© �w�¥�© �w�¥�© �w�¥�©

�¢� t 
 � � � 
À
�>
 r 78,000 532,757 749,060 1,469,980
�È� · �ü 
° � � 
À 8,927 13,642 14,219 18,497

86,927 546,399 763,279 1,488,477
-------------- -------------- -------------- --------------

� t 
 � � � 
À
�Ð�ù�* � › �¿�Ð� � 
 l � \ 468,470 600,400 800,030 947,130
�Ð�ù�S�¤�è�+� › 
° 6,208 � Ñ � Ñ � Ñ
�Ð�ù�S
œ�• �n �®� ! � ˜ �S�¤

�Ç�p�p� � �Y�S�• � • �n
�®� ! � › 
 ° �Ñ 23,794 63,359 46,061

�Ð�ù�L� � �®� ! � › 
 ° 42,377 143,952 120,742 114,939
�Ð�ù�S�¤�Ç�p�p� � � › 
 ° �Ñ �Ñ �Ñ 54,770
�Ð�ù�ë�L� [ � { � › 
 ° 5,517 13,157 709,598 �Ñ
�>
 r 829,671 863,339 1,026,247 531,031
�Ð�®�ü
° 13,329 7,064 16,865 24,937

1,365,572 1,651,706 2,736,841 1,718,868
-------------- -------------- -------------- --------------

� � 
À�<�X 1,452,499 2,198,105 3,500,120 3,207,345
-------------- -------------- -------------- --------------

�Æ	B�¿� � 
À�<�X 2,571,333 3,477,370 4,437,847 5,505,512

� t 
 � �€�� 
À�• �ÿ � � � * � � �X (390,685) (207,212) (908,313) 880,653

� � � * �< �=� ¯ � t 
 � � � 
À 1,205,761 1,825,664 1,701,006 3,786,644
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«� �™�˜�¾�2�è	Ì 
 � � � �Ø �€�7�1� � �˜ � I �®�! �™�Ú�� �Z�g�g�¬�Ë�d�Z�Ü�g�d�S
�Ú�ß�Ë� � � ˜ �Ë� �� •

�ø�h�‰�7�1�� �˜�I �®�!�™ �Ú���Z�g�g�¬�Ë�d�Z�Ü�g�d�S�Ú�ß�Ë�� �˜ �Ë�� �Ô�
 �1�¾
�2�è	 Ì 
 � � � �Œ�˜ �¾�2�è� ] �¥�&	B�* �e� ] �¥� � �* � � 
À�Œ�e� � �* � � 
À�Œ�e�] �¥�Æ	B�
 
 �
�Œ�e� ] �¥ �$�–� t 
Ž�Œ�¿	 Ì 
 � � � �Œ�• 
W�f

� ] �¥�&	B�*
�Ú� � �Z�g�g�¬�Ë�d�Z�Ü�g�d�S�Ú�ß�Ë� �

�Z�g�g�¬�Ë �Z�g�g�ž�Ë
�• 
W �w�¥�© �w�¥�©

� � �8�X 5 3,140,398 2,216,914
�V
 / �Ó� I 8 (2,486,560) (1,792,641)

�ã� ; 653,838 424,273
� I �ü �×� ] 6 97,145 51,564
� I �ü �×	B 8 �Ñ 11,042
�V
 / �¿�±�V
š�Õ 8 (126,467) (95,358)
�S	› �¿� � �A
š�Õ 8 (154,349) (137,213)

� � �6 �P� ; 470,167 254,308
�S�• �L� � �®� ! �p� · �Y� f �& 15 (52,237) �Ñ
� ; � ¹ �×� ] 6,034 5,599
	 Ì 
 � 
 l � \ 9 (88,171) (56,914)
�±�&�L� � �®� ! �Y	q� ; 15 97,849 55,226

�J� � �Ô
{ �ü�Ã�P� ; 433,642 258,219
�Ô
{ �ü
š �Õ 10 (48,718) (18,344)

�Ë�«�P� ; 5 384,924 239,875

�ø�h� [ � { �Ð�&� j
� I �®� ! �Æ	B�5�Þ� [ 320,017 210,822
�Ç�p�p� � �Æ	B 64,907 29,053

384,924 239,875

�Ë�«� I �®� ! �Æ	B�5�Þ� [ �Ð�&�P� ;
� ˜ �Ê�p�®�; �€�ø�Ê�p�¥�©�• � j� •
�Ñ  
? � I 11 0.21 0.14

�Ñ  �Å� [ 11 0.21 0.14

�p�¹ 12 �Ñ 80,000
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� � �* � � 
À�Œ
�õ�Z�g�g�¬�Ë�d�Z�Ü�g�d�S�Ú

�I 
«�   � I �®� !
�Z�g�g�¬�Ë �Z�g�g�ž�Ë �Z�g�g�¬�Ë

�• 
W �w�¥�© �w�¥�© �w�¥�©

�¢� t 
 � � � � *
�J �8�e�Ú�œ�¿�£�ê 13 2,030,800 1,535,966 �Ñ
	a�#�z�®�¿�z�®�4� \ �Æ 14 114,549 83,654 �Ñ
�õ�L� � �®� ! �Y�³ � � 15 441,409 389,947 �Ñ
�õ�• �n�®� ! �Y�³ � � 16 � Ñ � Ñ777,000

 � ‘ 17 14,477 14,055 �Ñ
�Ì �–� � � * 18 8,084 9,254 �Ñ

2,609,319 2,032,876 777,000
-------------- -------------- --------------

� t 
 � � � � *
�À�¬�¿�¯ � ¡ �Ü 19 373,459 259,188 �Ñ
�Ð�×�* � › �¿�k�ù�› 
° 20 1,241,699 974,884 7,532
�Ð�×�S�¤�è�+�› 
° 21 �Ñ 25,039 �Ñ
�Ð�×�ë�L� [ � { � › 
° 22 �Ñ 8,955 �Ñ
� � �×�«�ü
° 2,220 2,162 �Ñ
�$�–�¿�Õ� � 
 � �q 23 211,150 174,266 �Ñ

1,828,528 1,444,494 7,532
-------------- -------------- --------------

� � � * �<�= 4,437,847 3,477,370 784,532

�Æ	B
�I �®� ! �Æ	B�5�Þ� [ �Ð�&

� � � I �¿� · �ê
�p� I 24 777,000 777,000 777,000
�· �ê 25 (43,189) 349,788 (597)

733,811 1,126,788 776,403
�Ç�p�p� � �Æ	B 203,916 152,477 �Ñ

�Æ	B�<�X 937,727 1,279,265 776,403
-------------- -------------- --------------
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À�Œ �€�ƒ�•
�õ�Z�g�g�¬�Ë�d�Z�Ü�g�d�S�Ú

�I 
«�   � I �®� !
�Z�g�g�¬�Ë �Z�g�g�ž�Ë �Z�g�g�¬�Ë

�• 
W �w�¥�© �w�¥�© �w�¥�©

� � 
À
�¢� t 
 � � � 
À
�>
r 26 749,060 532,757 �Ñ
�È� · �ü
° � � 
À 27 14,219 13,642 �Ñ

763,279 546,399 �Ñ
-------------- -------------- --------------

� t 
 � � � 
À
�Ð�ù�* � › �¿�Ð� � 
 l � \ 28 800,030 600,400 1,004
�Ð�ù�S�¤�Ç�p�p� � � › 
° 29 63,359 23,794 �Ñ
�Ð�ù�L� � �®� ! � › 
° 29 120,742 143,952 �Ñ
�Ð�ù�• �n�®� ! � › 
° 30 � Ñ � Ñ7,125
�Ð�ù�ë�L� [ � { � › 
° 22 709,598 13,157 �Ñ
�>
r 26 1,026,247 863,339 �Ñ
�Ð�®�ü
° 16,865 7,064 �Ñ

2,736,841 1,651,706 8,129
-------------- -------------- --------------

� � 
À�<�X 3,500,120 2,198,105 8,129
-------------- -------------- --------------

�Æ	B�¿� � 
À�<�X 4,437,847 3,477,370 784,532

�t 
 � � � 
À� � �X (908,313) (207,212) (597)

� � � * �<�=�¯ � t 
 � � � 
À 1,701,006 1,825,664 776,403
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�] �¥�$�–� t 
Ž�Œ
�Ú�� �Z�g�g�¬�Ë�d�Z�Ü�g�d�S�Ú�ß�Ë� �

�Z�g�g�¬�Ë �Z�g�g�ž�Ë
�• 
W �w�¥�© �w�¥�©

�8� � �¾� � �8
 � �Y�$�–� t 
Ž
�J� � �Ô
{ �ü�Ã�P� ; 433,642 258,219
�* � � �h �• � � �Æ� j

�±�&�L� � �®� ! 	q� ; (97,849) (55,226)
�S�• �L� � �®� ! �p � · �Y� f �& 15 52,237 �Ñ
�; � ¹ 
š �Õ 88,171 56,914
�; � ¹ �×� ] (6,034) (5,599)

  � ‘ � ¯ �= 55 �Ñ
�Å�V� Ì �– � � � * 1,170 1,170
�Å�V	a�#�z�®�¿�z�®�4� \ �Æ 2,472 1,809
�J�8�e�Ú�œ�¿�£�ê�±� � 208,770 159,525
�×�…�S�• � • �n�®� ! �X� . �p � I

�Æ	B�Y�×� ] 33(a) (1,108) �Ñ
� � 
 / �J �8�e�Ú�œ�¿�£�ê�Y

�€�×	B�• �J � f �& (684) 4,436

� � �6 � � �– � 
 
 � �Ã�Y� � �6 �P� ; 680,842 421,248

� � �$�ø�h� 
 
 � � j
�À�¬�¿�¯ � ¡ �Ü (114,271) (39,838)
�Ð�×�* � › �¿�k�ù�› 
° (272,588) (358,677)
�a�" �S�Õ� � 
 � �q 12,075 (12,525)
�Ð�ù�* � › �¿�Ð� � 
 l � \ 204,356 131,930
�Ð�×�S�¤�è�+�› 
° 20,809 (31,247)
�Ð�ù�L� � �®� ! � › 
° (23,210) 101,575
�Ð�×�J�€�Ð�ù�• �ë�L� [ � { � › 
° (39,669) 34,213
�Ð�ù�S�¤�Ç�p�p� � � › 
° 39,565 23,794

�¾�� �8
 � � * � [ �Y�$�– 507,909 270,473
�Ð�×� ; � ¹ 6,034 5,599
�Ð�ù� ; � ¹ (88,171) (56,914)
�Š�®�0�¥� ; 
 { �ü (2,900) (2,188)
�Š�®	 � � . �ü 
° (36,396) (19,495)

�¾� � �8
 � � * � [ �Y�$�–� � �X 386,476 197,475
-------------- --------------
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�] �¥�$�–� t 
Ž�Œ �€�ƒ�•
�Ú� � �Z�g�g�¬�Ë�d�Z�Ü�g�d�S�Ú�ß�Ë� �

�Z�g�g�¬�Ë �Z�g�g�ž�Ë
�• 
W �w�¥�© �w�¥�©

�8� � � ³ � � �z 
 � �Y�$�–� t 
Ž
�…
o�J�8�e�Ú�œ�¿�£�ê (654,442) (502,240)
�…
o	a�#�z�®�¿�z�®�4� \ �Æ (30,805) (25,886)
� � 
 / �J �8�e�Ú�œ�¿�£�ê�Y�Ô
{ � › 
° 7,482 1,545
�…
o� Ì �–� � � * �Ñ (202)
�×�…�S�• � • �n�®� ! �Y�X� . �p� I �Æ	B 33(a) (6,354) �Ñ
�£�Æ	B�5�Þ� [ 
†� � �±� | (6,698) �Ñ
�õ�L� � �®� ! �Y�³ � � (33,305) (14,420)
�Š�×�L� � �®� ! �p � ¹ 41,112 30,193

�³ � � �z 
 � 
 � � \ �Y�$�–� � �X (683,010) (511,010)
-------------- --------------

�8� � �D� � �z 
 � �Y�$�–� t 
Ž
�- �¿�>
r 33(b) 1,967,787 1,799,753
�µ�” �>
r 33(b) (1,629,011) (1,312,240)
�£�p� � � | �ù �p�¹ �Ñ (80,000)
�£�Æ	B�5�Þ� [ 
†� � �±� | 25(a) �Ñ (374)
�£�Ç�p�p� � � | �ù �p�¹ (30,174) (36,399)
�Ç�p�p� � � � � � 18,068 9,166

�D� � �z 
 � � * � [ �Y�$�–� � �X 326,670 379,906
-------------- --------------

�$�–�¿�$�–
 � �=
° � f �Y
Ò�3�¨ �X (21,612) (8,971)
-------------- --------------

�$�–�¿�$�–
 � �=
° � f �Y�#� � � � �X 8,524 57,400
�Ë�‹ �Y�$�–�¿�$�–
 � �=
° � f 33(c) 158,692 101,292

�Ë�^�Y�$�–�¿�$�–
 � �=
° � f 33(c) 167,216 158,692
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 � �Œ
�Ú� � �Z�g�g�¬�Ë�d�Z�Ü�g�d�S�Ú�ß�Ë� �

� I �®� ! �Æ	B�5�Þ� [ �Ð�&

�Ç�p�p� �
�p� I � · �ê �Æ	B �<� �

�€�• 
W 24� • � €� • 
 W25�•
�w�¥�© �w�¥�© �w�¥�© �w�¥�©

�õ�Z�g�g�ž�Ë�S�Ü�S�Ú 777,000 196,497 145,337 1,118,834
�Ë�«�P� ; �Ñ 210,822 29,053 239,875
�p�¹ �Ñ (80,000) (36,399) (116,399)
�£�Æ	B�5�Þ� [ 
†� � �±� | �Ñ (374) �Ñ (374)
�Ç�p�p� � � � � � �Ñ �Ñ 9,166 9,166

Ò�3�¨ �X �Ñ 22,843 2,697 25,540
�—
V�‰�Ç�p�p� � � � 
 /

�Y�×	B �Ñ �Ñ 2,623 2,623

�õ�Z�g�g�¬�Ë�S�Ü�S�Ú 777,000 349,788 152,477 1,279,265
�Ë�«�P� ; �Ñ 320,017 64,907 384,924
�p�¹ �Ñ �Ñ (30,174) (30,174)
�Ç�p�p� � � � � � �Ñ �Ñ 18,068 18,068
� ì �½� � \ �Y�Å�±�þ� �

�€�• 
W 1�• �Ñ (700,000) �Ñ (700,000)
�£�Æ	B�5�Þ� [ 
†� � �±� | �Ñ (57,793) �Ñ (57,793)
�S�¤�Ç�p�p� � � � 
 /

�p � I �Æ	B �Ñ �Ñ (7,462) (7,462)

Ò�3�¨ �X �Ñ 44,799 6,100 50,899

�õ�Z�g�g�¬�Ë
�d�Z�Ü�g�d�S�Ú 777,000 (43,189) 203,916 937,727
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›�p�®�!�ˆ�ë �€�0�¥�•
�Þ�"�®�! �€�Ã�H�Õ�j�Å�¦
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ö�P�Z
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 � �¿ � I � ´ �ë � � � * �7 �+�š � I �®� ! � j

�h MTG Investment (BVI) Limited�€�˜ MTG (INV)�™�• �p � � �e 
 � �w �õ �Z �g �g �¬ �Ë �^ �Ü �Z
�d�g�Ú�¯ �õ�n�ˆ �~�Ê�¥
W�� �Ó�m MTG (INV)� f � ì �½ MTG (INV)�~�ˆ �ë �€�0�¥�• �õ�Z
�g �g �¬ �Ë�d �Z�Ü�g �d �Ú� � �m�Y�X�D�d MTG (INV)�× �…
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��Y�ˆ�ë �€�0�¥�• �•�n�®�! �€�
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 � �Þ �ë �Y �ð � • � � � * �¿ � � 
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